MINUTES OF MEETING OF THE
NORTH HARRIS COUNTY REGIONAL WATER AUTHORITY

April 3,2023

The Board of Directors (the "Board") of the North Harris County Regional Water
Authority (the "Authority") met in regular session, open to the public, at 6:00 p.m. on Monday,
the 3™ day of April, 2023, at the Authority's office located at 3648 Cypress Creek Parkway,
Suite 110, Houston, Texas, a public meeting place within the boundaries of the Authority;
whereupon, the roll was called of the duly constituted officers and members of the Board, to-wit:

Mark Ramsey President

Melissa Rowell Vice President
Ron Graham Secretary

David Barker Treasurer

Kelly P. Fessler Assistant Secretary

All members of the Board were present thus constituting a quorum. Also attending the
meeting were: Mr. Jun Chang, P.E., D.WRE, General Manager for the Authority;
Mr. Mark Evans, Director of Planning and Governmental Affairs for the Authority;
Mr. Doug Haude, P.E., Construction Manager for the Authority; Ms. Cynthia Plunkett, Finance
Director for the Authority; Ms. Kibriana Bonner, Administrative Assistant to the Authority; Mr.
Mike Baugher and Mr. Paul Vining of AECOM Technical Services, Inc., Program Manager for
the Authority; Mr. Carlton McDevitt of Inframark, LLC, operator for the Authority; Mr. Rafael
Ortega of Aurora Technical Services; Mr. Jon D. Polley, attorney, and Ms. Alison Miller,
paralegal, of Radcliffe Bobbitt Adams Polley PLLC, general counsel and co-bond counsel for the
Authority. Other members of the public and consultants to the Authority were also present at the
meeting. Copies of the public sign-in sheets are attached hereto.

WHEREUPON, the meeting was called to order and evidence was presented that public
notice of the meeting had been given in compliance with the law. The posted notices of the
meeting are attached hereto.

CALL TO ORDER

Director Ramsey called the meeting to order.

Mr. Norman Adamek of Harris County MUD No. 249 delivered an invocation and led the
meeting attendees in the Pledges of Allegiance to the United States and Texas flags.

APPROVE MINUTES OF PRIOR MEETINGS

Upon motion by Director Rowell, seconded by Director Barker, after full discussion and
the question being put to the Board, the Board voted unanimously to approve the minutes of the
regular meeting of March 20, 2023, as revised.

PUBLIC COMMENT

Mr. Bill Papp of Harris County Water Control and Improvement District ("HCWCID")
No. 132 noted that his comments are his alone and do not reflect HCWCID No. 132. Mr. Papp
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addressed the Board regarding previous agenda items and parliamentary procedure. Written
comments from Mr. Papp are attached hereto.

Mr. Jerry Homan, General Manager of Harris County Fresh Water Supply District No. 61
addressed the Board regarding the Texas Open Meetings Act, the Authority’s public comment
procedures and House Bill ("HB") 3820. Written comments from Mr. Homan are attached
hereto.

Mr. Adamek addressed the Board regarding the Authority’s surface water conversion
progress and in support HB 3820.

MESSAGES FROM PRESIDENT AND BOARD MEMBERS

Director Barker stated that the Authority's public comment policy requires public
comments be limited to the Board as a whole and not on individual Directors.

Director Fessler reported that a town hall meeting regarding a Harris County regional
subsidence update will be held on May 4% at the Timber Lane Community Center from 6:00 p.m.
to 8:00 p.m., and he will be speaking along with Mr. Homan, Mr. John Ellis with the United
States Geological Survey and Mr. Mike Turco with the Harris-Galveston Subsidence District
("HGSD"). Director Fessler stated that the meeting will be an opportunity to hear about the
latest subsidence studies, regulations, HGSD information and the current state of the Authority's
conversion projects. Director Fessler invited everyone to attend.

Director Rowell thanked everyone for attending and/or listening online to tonight's
meeting and informed everyone the meeting agendas are posted on the Authority's website.
Director Rowell stated the Authority staff receive and are very responsive to public inquiries,
and they also pass along inquiries to Directors when necessary. Director Rowell asked if anyone
has any feedback, to please pass it along to the Board or Authority staff. Director Rowell then
stated that she is concerned about flooding but she does not think surface water conversion
should be unaffordable, and she is looking at other ways to pay for the conversion projects.
Director Rowell next stated one of the Board's top priorities is clarifying the Authority's mission
and goals. Director Rowell stated the new Board ran on a commitment to provide accountability,
oversight and transparency and that is what they are continuing to give our constituents. Director
Rowell then reported that over the last few weeks, she has met and spoken with utility district
directors, auditors and other consultants, as well as taken a tour of a pump station with Mr.
McDevitt.

Director Ramsey stated he has continued to reach out to utility districts and other
community organizations, and he visited a homeowners association meeting last week. Director
Ramsey then stated he has received positive feedback from his constituents. Director Ramsey
also stated he was in Austin today to be available to answer any questions on the recent bills
Senator Bettencourt has filed that are relevant to the Authority.

GENERAL MANAGER’S REPORT, INCLUDING SURFACE WATER CONVERSION
METRICS AND OTHER EXECUTION ISSUES

Mr. Chang reported that the Authority used 25.5 MGD of alternative water in March and
achieved 33.3% surface water conversion for February.
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OPERATOR’S REPORT, INCLUDING MAJOR ISSUES AFFECTING OPERATIONS
DURING PRIOR MONTH

Mr. McDevitt presented the Operator's Report to the Board. Mr. McDevitt stated that in
general, construction projects are behind schedule due to supply chain issues. Mr. Haude stated
delivery of electrical equipment is behind schedule due to supply chain issues. Mr. McDevitt
then reviewed various issues affecting the Authority's operations.

Mr. Chang then asked for another opportunity to speak and reported the Authority has
received a subpoena related to litigation between the City of Houston and the contractor for the
Northeast Water Purification Plant Expansion project. Mr. Chang stated he has discussed the
matter with Mr. Polley who recommended the Authority engage outside construction litigation
counsel to respond to the questions contained in the subpoena, which Mr. Chang authorized. Mr.
Chang further explained that the authorized engagement of outside counsel would be under
$50,000 which is the maximum amount under the General Manager's authority, and allow the
Authority to respond to the subpoena right away until a formal engagement by the Authority can
be presented to and approved by the Board. Mr. Polley explained the Authority is not a party to
the lawsuit and the parties are subpoenaing records from nonparties.

CONSTRUCTION/PLANNING REVIEW, INCLUDING IMPACT ON SURFACE WATER
CONVERSION FROM PROJECTS

Mr. Haude presented the Construction Manager's Report to the Board. Mr. Haude
reviewed an updated Gantt chart and provided an update on the status of the Authority's current
and upcoming projects.

Mr. Baugher reviewed the Authority's projects that are currently under design and in
planning. Director Rowell asked if the Authority will need more funding to complete all of the
projects on Mr. Baugher's list. Mr. Baugher stated the Authority has submitted an abridged
application to the Texas Water Development Board for SWIFT funding in the amount of
$730,000,000. Director Rowell stated she is concerned about costs and would like to look
elsewhere for additional funding. Director Ramsey stated he would like to see a time graph of
the projects, when they are expected to come online and how much surface water will be made
available.

FINANCE DIRECTOR’S REPORT, INCLUDING MONTHLY FINANCIAL REPORT AND
PAYMENT OF BILLS

Ms. Plunkett reviewed the Authority's Financial Report with the Board, including the
monthly investment report, the checks being presented for payment, and the budget comparison
for the month ended February 28, 2023, a copy of which is attached hereto. Ms. Plunkett
reported that the Enterprise Fund Balance is $1,081,975,542.00.

Director Ramsey stated that in light of the recent banking crisis, he would like to report

that the Authority's accounts are collateralized with federal government securities in the event
one of the Authority's banking institutions were to fail.
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Upon motion by Director Fessler, after full discussion and the question being put to the
Board, the Board voted four (4) votes in favor, with Director Rowell abstaining, to approve the
Financial Report, the monthly investment report, and the checks being presented for payment.

LEGISLATIVE/GOVERNMENT AFFAIRS

Mr. Evans reported on the 88" Legislative Session. Mr. Evans then provided an update
on various legislative activities and events. Mr. Evans reported on the status of Senate Bill
("SB") 1990 regarding the procedure related to the selection of service providers, SB 1991
regarding disbursement approval, HB 4659 regarding an interim study of financing of regional
projects to convert from groundwater to surface water and HB 3820 regarding the authority of
the HGSD over the Authority. Mr. Evans stated that he will continue to monitor the status of
these and other bills as the Legislative Session continues.

Director Ramsey stated he wants to allay any fears that have been raised regarding HB
3820. Director Ramsey next stated the legislative committee process is a constructive process
that is meant to figure out what issues need to be addressed in legislative bills and amend the
bills before they make it to the full floor for a vote.

PERSONNEL UPDATE

Mr. Chang reported that Ms. Lisa Sagstetter has officially retired from the Authority as of
Friday, March 31%, and a new receptionist has been hired and started work. Mr. Chang stated
that the receptionist would relieve Ms. Bonner from her front desk duties which would allow Ms.
Bonner to take on additional duties, including some of Ms. Sagstetter's duties. Mr. Chang then
stated that Ms. Sagstetter's position would be eliminated to create a new position for Ms. Bonner.
The Board applauded the decision and congratulated Ms. Bonner.

ANNOUNCE NEXT MEETING DATE

Director Ramsey then confirmed the following upcoming meeting dates:
e Monday, April 17,2023 at 6:00 p.m. (tentative due to tax day)
e Monday, May 1, 2023 at 6:00 p.m.

There being no further business to come before the Board, the meeting was adjourned.

PASSED, APPROVED AND ADOPTED this 17" day of April, 2023.

L i

Secretary, Board of Directors
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Call to Order

nvocation
Pledges of Allegiance




x> x0 o+
*x * %
*x X k.
I pledge allegiance to the flag of the _
United States of America -
and to the Republic for which it

S stands, one Nation -

under God, indivisible, with liberty
and justice for all. _




Honor the Texas
flag; 1 pledge
allegiance to

thee, Texas, one

state under God,
one and
indivisible.




Approve minutes of prior

meetings Including:

 March 20, 2023 special meeting




Public Comments

Message from the President and Board
Memobers



General Manager’s Report,
INcluding:

« Surface water conversion program status
« Ofher execution issues
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Operator’s Report, including major

Issues affecting operations during
porior month

Construction/Planning Review,
iINncluding iImpact on surface water
conversion from projects
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North Harris Coun
REGIONAL WATER

MNorth Harris County Regional Water Authority
Design Projects As of 3/27/23

AZCOM

Construction Estimated Surface Estimated Annual
Project Bid Date Start Construction Completion Districts Served Water Delivered Surface Water
[Substantial) (MGD) Delivered (Gallons)
Projects Under Design
70-1 April 2023 June= 2023 15t Quarter 2024 NWHCMUD Mo, 32 0.54 157,100,000
BE-2 April 3033 June 3023 st Quarter 2024 NWHCMUD Mo, 5 1.03 276, 000,000
&e-1 April 2033 Juiby 3023 ist Guarter 2034 Faulimy Gully MUD 0.29 105,200,000
Timberlake 10
R 235, 800,000
31E May 2023 July 2023 1st Quartar 2024 HCRWSD Mo, B1
Lake Forast LID
129 470,500,
28E May 2023 Juty 2023 Frd Cluarter 2024 NWHEMUD Mo, o L0
HCMUD WO, 69
063 230,000,000
31D May 2023 July 2023 Frd Cuearter 2024 P, !
Reid Road MUD Mo, 2
D63 251,500,
318 May 2023 Julty 2023 At Quarter 2024 WHCMUD Mo, 28 500,000
28C May 2023 Jishy 2023 el Quaarter 2024 Distribution Line Mo Districts Directly Servad M Districts Directhy Served
‘White Oak Bend MUD Heron 1.0 365,000,000
FiA Jurne 3023 August 30213 Ath Quarter 2024 Lakes Reid Road MUD Mo, 1
31F August 2023 Dctober 2023 15t Quartar 2025 Grant Road PUD 0.19 68,400,000
s1c HOMUD Ma. 170
Juby 2023 September 2023 4th Quarter 2024 HOFWSD Ne, B2 1.04 379,500,000
358 Movember 2023 Janaiary 2024 15t Quartar 2025 WHCMUD Mo, 11 n.E1 255, 700,000
350 Movember 2023 Jaruary 2024 4th Quarter 2024 HCMUD Mo, 222 0.53 153,500,000
HCMUD Mo 168 MWHCMUD
s8¢ Decembar 2023 Februany 2024 1st Quartar 2025 o, 28 1.34 489,100,000
WHCMUD Mo &
1.08 394,200,
358 December 2023 Febwuary 2024 1st Quarter 2025 WHCMUD Mo, 10 L0
Totak 11.38 4,154, 100,000




OREGIONAL

North Harris Coun

REGIONAL
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Authority

North Harris County Regional Water Authority
Current Projects in Planning Phase As of 3/27/2023

AZCOM

Project

Bid Date

Start Construction

Construction
Completion
(Substantial)

Districts Served

Estimated Surface
Water Delivered
(MGD)

Estimated Annual
Surface Water
Delivered (Gallons)

Planning Phase

238, 23C, and 23D

June 2024

August 2024

drh Quarter 2025

Distribution Line

Mo Districts Directly Served

Ma Districes Directly Served

37 Series

38 Series

May 2025

May 2026

July 2025

July 2026

4Ath Quarter 2026

drh Quarter 2027

Agqua Texas Cypress Fields
Agua Texas Stable Gave
Enchanted Valley WsC

HCMLID 360
HCMLID 364
HCMLUID 365
HCMLID 3859
HOWCID 113
MWHCMUD 5

MWHCR LD 10

Aqua Texas Lakes of Rosehill
Cypress HIlMUD 1

HCMLID 322
HCRLID 354
HCMUD 358

HCM LD 391
HCMU 397
HCMILID 357
HCMLID 531

Westside \Water LLC

497

559

1,814, 600,000

2,038, 800,000

23E

Iuly 2027

Septembser 2027

drh Quarter 2028

Hardy Regional Pump Station
Richey Road MLID

0.59

215,400,000

39 Series

May 2027

July 2027

dth Quarter 2028

Bridgestone MUD
CNP LD
HCID 18
HCRUD 43
HCWCID 92
HCOWCID 99
HOWCIDL10
HOWCID 136
Inverness Forest |0
Meadowhill Regional MUD
Mermorial Hills BMUD
Maorth Park PUD
Postwood MUD
Shasla PUD
Timber Lane MU

6.13

2,238, 700,000

40 Series

May 2028

July 2028

dth Quarter 2029

HCMUD 82
Hunters Glen MUD
Tatior Road MUD

3.03

1, 106, 0D, 0D

Totals

7,414,400,000




Finance Director’s Report, including
monthly financial report and
payment of bills



Financial Report Summary

As of February 28, 2023:
Total Enterprise Fund Balance:

$1,081,975,542.00

FUND BALANCE
CAPITAL FUNDS $ 492,970,925.28
INTEREST & SINKING AND DEBT SERVICE RESERVES $  184,452,066.66
COVERAGE AND IMPROVEMENT FUNDS $ 352,094,203.33
OPERATING FUNDS $ 52,458,346.73

ENTERPRISE FUND BALANCE $ 1,081,975,542.00




Approval of the payments to
consultants and expense checks

Approval of the Financial Report

Authorization for payment of bills




Legislative/Governmental Atfairs,

INncluding:

General update
« SB 1990 by Sen. Bettencourt

HB 4182 by Rep. Oliverson/SB 1991 by Sen.
Bettencourt
HB 3820 by Rep. Oliverson




Personnel update







Next special meeting date

Monday, April 17, 2023
at 6:00 p.m.
(tentative — Tax Day)



Next regular meeting date
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Adjourn



NORTH HARRIS COUNTY
REGIONAL WATER AUTHORITY

MEETING PACKET

April 3, 2023




Tab No.

North Harris County Regional Water Authority

Meeting Packet Index
April 3,2023

Item

Agenda for April 3, 2023 regular meeting.

Approve minutes of prior meetings, March 20, 2023 special Meeting (Agenda Item
No. 2)

Finance Director’s Report, including financial report and payment of the bills
(Agenda Item No. 8)

Legislative/Government Affairs, including (Agenda Item No. 11)
b. SP 1990 by Sen. Bettencourt

c. HB 4182 by Rep. Oliverson / SB 1991 by Sen. Bettencourt
d. HB 3820 by Rep. Oliverson



AGENDA
NORTH HARRIS COUNTY REGIONAL WATER AUTHORITY

Notice is hereby given that pursuant to Chapter 551, Texas Government Code, and
Section 49.063, Texas Water Code, both as amended, the Board of Directors (the "Board") of the
North Harris County Regional Water Authority (the "Authority™") will meet in regular session,
open to the public, on Monday, April 3. 2023, at 6:00 p.m., at the Authority's Office, 3648
Cypress Creek Pkwy., Suite 110, Houston, Harris County, Texas 77068 to consider and act
on the matters listed below.

The Authority will broadcast this meeting on Zoom. People must register to view and/or listen to
the meeting on Zoom at https://tinyurl.com/2ssj3996. Upon registration, a telephone number to listen to
the meeting, a link to watch the meeting, and a password will be provided. People viewing/listening to
the meeting on Zoom will NOT be able to address the Board during the meeting. The Authority
makes no assurances that all or any business conducted during this meeting will be visible or
audible to people monitoring the meeting on Zoom. The Zoom broadcast will be recorded.

1 Call to Order
a. Invocation
b. Pledges of Allegiance

2. Approve minutes of prior meetings, including March 20, 2023 special meeting
3. Public Comments (up to 3 minutes per person for a maximum of 30 minutes)
4. Messages from the President and Board Members
5. General Manager's Report, including:
a. surface water conversion program metrics
b. other execution issues
6. Operator's Report, including major issues affecting operations during prior month
s Construction/Planning Review, including impact on surface water conversion from
projects
8. Finance Director's Report, including monthly financial report and payment of bills
9. Legislative/Government Affairs, including:
a. General update
b. SB 1990 by Sen. Bettencourt
c. HB 4182 by Rep. Oliverson/SB 1991 by Sen. Bettencourt
d. HB 3820 by Rep. Oliverson
10.  Personnel update
11. Executive session, as needed

12. Announce next meeting:
a. Special Meeting - Monday, April 17, 2023, at 6:00 p.m. (tentative — Tax Day)
b. Regular Meeting — Monday, May 1, 2023, at 6:00 p.m.

13.  Adjourn

If, during the course of the meeting covered by this Notice, the Board should determine that a
closed or executive session of the Board should be held or is required in relation to any agenda item
included in this Notice, then such closed or executive meeting or session, as authorized by the Texas
Open Meetings Act, will be held by the Board at the date, hour, and place given in this Notice concerning
any and all subjects for any and all purposes permitted by the Texas Open Meetings Act or other
applicable law, including, but not limited to Section 551.071, for the purpose of a private consultation
with the Board's attorney on any and all subjects or matters authorized by law.
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EXECUTED this 29" day of March, 2023.

NORTH HARRIS COUNTY REGIONAL

WATER AUTHORITY
. P
_,/] A
'y
/ / /
By:
Jon Polley

Radcliffe Bobbitt Adams Polley PLLC
General Counsel for the Authority
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DRAFT

MINUTES OF MEETING OF THE :
NORTH HARRIS COUNTY REGIONAL WATER AUTHORITY

March 20, 2023

The Board of Directors (the "Board") of the North Harris County Regional Water
Authority (the "Authority") met in special session, open to the public, at 6:00 p.m. on Monday,
the 20" day of March, 2023, at the Authority's office located at 3648 Cypress Creek Parkway,
Suite 110, Houston, Texas, a public meeting place within the boundaries of the Authority;
whereupon, the roll was called of the duly constituted officers and members of the Board, to-wit:

Mark Ramsey President

Melissa Rowell Vice President
Ron Graham Secretary

David Barker Treasurer

Kelly P. Fessler Assistant Secretary

All members of the Board were present thus constituting a quorum. Also attending the
meeting were: Mr. Jun Chang, P.E., D.WRE, General Manager for the Authority;
Mr. Mark Evans, Director of Planning and Governmental Affairs for the Authority;
Mr. Doug Haude, P.E., Construction Manager for the Authority; Ms. Cynthia Plunkett, Finance
Director for the Authority; Mr. Mike Baugher and Mr. Paul Vining of AECOM Technical
Services, Inc., Program Manager for the Authority; Mr. Carlton McDevitt of Inframark, LLC,
operator for the Authority; Mr. Rafael Ortega of Aurora Technical Services; Mr. Sunil
Kommineni, President of KIT Professionals, Inc.; Mr. Jon D. Polley, attorney, and Ms. Alison
Miller, paralegal, of Radcliffe Bobbitt Adams Polley PLLC, general counsel and co-bond
counsel for the Authority. Other members of the public and consultants to the Authority were
also present at the meeting. Copies of the public sign-in sheets are attached hereto.

WHEREUPON, the meeting was called to order and evidence was presented that public
notice of the meeting had been given in compliance with the law. The posted notices of the
meeting are attached hereto.

CALL TO ORDER

Director Ramsey called the meeting to order.

Minister Julie Rix delivered an invocation and led the meeting attendees in the Pledges of
Allegiance to the United States and Texas flags.

APPROVE MINUTES OF PRIOR MEETINGS

Upon motion by Director Rowell, seconded by Director Barker, after full discussion and
the question being put to the Board, the Board voted four (4) votes in favor, with Director
Ramsey abstaining, to approve the minutes of the regular meeting of March 6, 2023, as written.

{00407243 }



PUBLIC COMMENT

Mr. Dennis Cormier of Harris County Municipal Utility District ("MUD") No. 24 noted
that his comments are his alone and do not reflect Harris County MUD No. 24. Mr. Cormier
addressed the Board regarding his opposition to House Bill ("HB") 3820.

Mr. Bill Papp of Harris County Water Control and Improvement District ("HCWCID")
No. 132 noted that his comments are his alone and do not reflect HCWCID No. 132. Mr. Papp
addressed the Board regarding bills filed during the 88™ Legislative Session.

Mr. Jerry Homan, General Manager of Harris County Fresh Water Supply District No. 61
addressed the Board regarding two (2) recent subsidence studies, the filing of HB 3820, the
Authority's mission and vision statements and the Authority's goals and objectives over the next
few years.

Mr. Ron Chapman of Harris County MUD No. 222 addressed the Board regarding bills
filed during the 88" Legislative Session as well as subsidence.

Mr. Norman Adamek of Harris County MUD No. 249 addressed the Board regarding the
Authority's progress with the Harris-Galveston Subsidence District's ("HGSD") surface water
conversion mandate. Mr. Adamek thanked the Board for representing the voters within the
Authority. Mr. Adamek noted the Authority did not meet the 2022 conversion goals and he was
surprised the Authority has not approached HGSD to ask for a delay.

Mr. Nick Fava of Bammel Utility District addressed the Board regarding the Board's
handling of public comments received during a Board meeting.

Mr. Tom Tanous of Harris County MUD No. 168 addressed the Board regarding the
Authority's surface water conversion projects and subsidence. Mr. Tanous stated that the new
Board members are supported by many utility district directors. Mr. Tanous noted that it will
cost Harris County MUD No. 168 $27 million to receive surface water and he feels the cost is
not justified. Mr. Tanous then complimented the new Board on their hard work.

MESSAGES FROM PRESIDENT AND BOARD MEMBERS

Director Rowell thanked everyone for attending tonight's meeting. Director Rowell stated
that the Board meeting packets are posted on the Authority's website by 4:00 p.m. on the day of a
Board meeting if meeting attendees are interested. Director Rowell then suggested signing up
for the Authority's eblasts. Director Rowell then reported that over the last few weeks she has
attended utility district meetings and has continued to learn new things everywhere she goes.
Director Rowell thanked everyone that provided public comments. Director Rowell noted that
the Authority has not stopped or slowed down construction on any Authority projects and that
the Board is trying to allow flexibility with the timeline for surface water conversion projects.
Director Rowell then stated that she is looking into alternate ways of paying for projects.

Director Barker stated that in light of recent banking news, he would like to make sure
the Authority's bank accounts are secure.
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Director Ramsey stated that he has no intention of turning Board meetings into a debate
or political forum. Director Ramsey then reported that over the last few weeks he has attended
several utility district meetings and has heard almost universal support for everything the new
Board is trying to accomplish. Director Ramsey also reported that he has been working on
several legislative items regarding the HGSD groundwater reduction mandates. Director
Ramsey stated that he attended a productive meeting with the HGSD. Director Ramsey then
stated that he believes that alternative water supplies are good for everyone but not without
considering the cost to ratepayers. Director Ramsey next stated that he has also been concerned
with the banking system these last few weeks. Director Ramsey then stated that the utility
districts he has met with have been very appreciative and complementary of Inframark and Mr.
McDevitt and the job he does for the Authority.

AMENDED RATE ORDER REGARDING PARTICIPATION IN AUTHORITY'S
GROUNDWATER REDUCTION PLAN ("GRP")

Mr. Polley presented the Amended Rate Order and explained that it has been revised to
include the option for well owners producing less than 10 million gallons per year ("GPY") to
opt out of participation in the Authority's GRP. Mr. Polley stated that language has also been
added to allow a well owner to opt back in to the Authority's GRP after they have opted out only
after paying a reinstatement fee plus any Authority fees the well owner would have paid the
Authority had the well owner never opted out of the GRP. Mr. Polley noted that if approved, the
Amended Rate Order will be backdated to become effective February 6, 2023, as the Board
previously discussed. Upon motion by Director Fessler, after full discussion and the question
being put to the Board, the Board voted unanimously to adopt the Amended Rate Order
regarding participation in Authority's GRP, as drafted.

LEGISLATIVE/GOVERNMENT AFFAIRS

Mr. Evans reported on the 88" Legislative Session and stated that the deadline for bill
filing occurred on March 10™. Mr. Evans then provided an update on various legislative
activities and events. Mr. Evans reported on the filing of Senate Bill ("SB") 1990 regarding the
procedure related to the selection of service providers, SB 1991 regarding disbursement
approval, HB 4659 regarding an interim study of financing of regional projects to convert from
groundwater to surface water and HB 3820 regarding the authority of the HGSD over the
Authority. Mr. Evans stated that he will continue to monitor the status of these and other bills as
the Legislative Session continues.

Director Fessler stated that at the February 6™ Board meeting, the Board adopted a
resolution authorizing Director Ramsey to work with the Authority's legislative team to direct
them on legislative action with regards to the Authority. Director Fessler then stated that he did
not foresee that this action would be used by Director Ramsey to unilaterally request filing of
legislation without a vote of the Board. Director Fessler next stated that HB 3820 was filed
without knowledge by the Authority's legislative team or the Board. Director Fessler stated that
HB 3820 would have a nuclear impact with water organizations across Texas and the
ramifications are numerous and severe. Director Fessler then stated that he believes the

immediate remedy is to ask Representative Tom Oliverson to cease efforts to pursue passage of
HB 3820.
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Director Fessler then made a motion to request that Representative Oliverson cease
efforts to pursue passage of HB 3820. Discussion regarding the motion then ensued.

Director Rowell stated that if the Authority continues to build surface water infrastructure
then she does not see the issue with HB 3820, and that it just gives the Authority more flexibility
without the HGSD. Director Fessler stated that he has a list of 17 questions that Mr. Steve
Bresnen, legislative affairs consultant to the Authority, has suggested the Authority be prepared
to answer regarding HB 3820. Director Fessler then stated that HB 3820 has no concern for the
other water authorities that the Authority is partnered with on projects. Director Fessler also
stated he has had numerous people contacting him regarding HB 3820 and that everyone is
shocked by the filing of HB 3820, that seems to have occurred out of the blue. Director Fessler
noted that there are so many questions for which he has no answers.

Director Ramsey stated that he has just passed out to the Board a draft of his answers to
the questions asked by Mr. Bresnen. Director Ramsey noted that this document is a very rough
working draft. Director Ramsey then stated that it is up to legislators to decide which bills they
are going to file and that they will not file bills on issues they do not care about. Director
Ramsey commended Representative Oliverson for choosing to file HB 3820. Director Ramsey
stated that HB 3820 simply redraws the boundary of the HGSD and withdraws the Authority
from that boundary, and that it does not say that the Authority is cutting off water supply to
anyone.

Director Fessler asked why secrecy was needed surrounding the filing of HB 3820 and
why the Board was not informed until after it was filed. Director Ramsey stated that it was
Representative Oliverson's choice to choose to file HB 3820 over other bills. Director Barker
stated that the big issue is that the Authority is not keeping up with growth in Harris County and
the infrastructure cannot be built fast enough to serve new development.

Director Ramsey called for a vote on Director Fessler's motion to request that
Representative Oliverson to cease efforts to pursue passage of HB 3820. Directors Fessler and
Graham voted in favor, with Directors Ramsey, Rowell and Barker voting in opposition. The
motion failed for lack of a majority vote.

Director Fessler stated that he would like to read the questions provided by Mr. Bresnen.
Director Ramsey ruled Director Fessler's request out of order.

Mr. Evans then provided a summary of the Authority's Alternative Water Use Incentive
Program with the Board. Director Barker commended the previous Board for implementing the
program and stated that it is one of his favorite things that the Authority has done. Discussion
ensued regarding the program and the types of credits issued.

CURRENT MONTHLY SURFACE WATER CAPACITY, INCLUDING LAST 5 YEARS OF
PUMPING HISTORY

Director Barker stated he requested this agenda item because he is concerned with growth
in the area and being able to provide the water necessary to keep up with the development and
growth. Director Barker reviewed a graph of historical conversion and monthly data from the
past several years. Director Ramsey stated that it appears the Authority is not building capacity
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as fast as subdivisions are being built. Mr. Chang explained that the biggest reason the Authority
is not able to achieve higher surface water conversion rates is the limited delivery of water from
the City of Houston (the "City"). Mr. Chang stated that the City does not allow the Authority to
take more surface water than the Authority is contractually allowed to take. Discussion ensued
regarding the Northeast Water Purification Plant ("NEWPP") Expansion project and surface
water capacity. Director Barker asked if the 60% surface water conversion will be achieved once
the NEWPP Expansion project is brought online. Mr. Chang stated that 60% conversion will not
be achieved immediately because the demand for surface water will not be there.

UPDATE ON CONTRACTORS

Mr. Polley provided an update on the Authority's relationship with KIT. Mr. Polley
stated there are only a few ongoing Authority projects that KIT is engaged in on behalf of the
Authority, one (1) of which is approximately 75% complete by value. Mr. Polley then stated that
if the Board would like to discuss additional details, the discussion can be had during executive
session. Director Ramsey asked if Mr. Polley reviewed the bidding procedures that were used
when awarding the contract. Mr. Chang stated that it was a professional services selection based
on qualifications of the firm and not based on bid price. Mr. Chang then reviewed the details of
the selection process and timeline of engaging KIT for each project. Mr. Sunil Kommineni,
President of KIT, then addressed the Board and stated that the individual being charged with
fraud claims is no longer an employee of KIT and all of the work that was done relating to the
charges was done under another entity. Mr. Kommineni then stated that he has a letter from the
prosecutor evidencing the Department of Justice has no intention of indicting anyone else in the
matter and that KIT was not involved.

PERSONNEL UPDATE

Mr. Chang reported that Ms. Lisa Sagstetter returned to work last week but that she will
be retiring from the Authority. Mr. Chang stated that Ms. Bonner will take over some of Ms.
Sagstetter's duties and a new receptionist will be hired to relieve Ms. Bonner from some of her
duties.

RESOLUTION ADOPTING AMENDED AND RESTATED PROCEDURAL RULES
("RESOLUTION") RELATED TO ACCEPTANCE OF GIFTS

Director Ramsey stated that in light of recent news items he has been reviewing the
Authority's Procedural Rules. Director Ramsey then stated that he has identified a gap in the
policy relating to acceptance of gifts and suggested amending the Procedural Rules to cap gifts
accepted as a guest at $100. Director Ramsey noted that the existing policy does not place a cap
on the monetary value of a gift that can be accepted as a guest. Upon motion by Director
Ramey, after full discussion and the question being put to the Board, the Board voted
unanimously to adopt the Resolution.

BOARD DISCUSSION OF POSSIBLE FUTURE AGENDA TTEMS

No future agenda items were requested.

ANNOUNCE NEXT MEETING DATE
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Director Ramsey then confirmed the following upcoming meeting dates:
e Monday, April 3,2023 at 6:00 p.m.
e Monday, April 17, 2023 at 6:00 p.m. (tentative due to tax day)

There being no further business to come before the Board, the meeting was adjourned.

PASSED, APPROVED AND ADOPTED this 3™ day of April, 2023.

Secretary, Board of Directors

(AUTHORITY SEAL)
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DRAFT

MINUTES OF MEETING OF THE
NORTH HARRIS COUNTY REGIONAL WATER AUTHORITY

March 20, 2023

The Board of Directors (the "Board") of the North Harris County Regional Water
Authority (the "Authority") met in special session, open to the public, at 6:00 p.m. on Monday,
the 20" day of March, 2023, at the Authority's office located at 3648 Cypress Creek Parkway,
Suite 110, Houston, Texas, a public meeting place within the boundaries of the Authority;
whereupon, the roll was called of the duly constituted officers and members of the Board, to-wit:

Mark Ramsey President

Melissa Rowell Vice President
Ron Graham Secretary

David Barker Treasurer

Kelly P. Fessler Assistant Secretary

All members of the Board were present thus constituting a quorum. Also attending the
meeting were: Mr. Jun Chang, P.E., D.WRE, General Manager for the Authority;
Mr. Mark Evans, Director of Planning and Governmental Affairs for the Authority;
Mr. Doug Haude, P.E., Construction Manager for the Authority; Ms. Cynthia Plunkett, Finance
Director for the Authority; Mr. Mike Baugher and Mr. Paul Vining of AECOM Technical
Services, Inc., Program Manager for the Authority; Mr. Carlton McDevitt of Inframark, LLC,
operator for the Authority; Mr. Rafael Ortega of Aurora Technical Services; Mr. Sunil
Kommineni, President of KIT Professionals, Inc.; Mr. Jon D. Polley, attorney, and Ms. Alison
Miller, paralegal, of Radcliffe Bobbitt Adams Polley PLLC, general counsel and co-bond
counsel for the Authority. Other members of the public and consultants to the Authority were
also present at the meeting. Copies of the public sign-in sheets are attached hereto.

WHEREUPON, the meeting was called to order and evidence was presented that public
notice of the meeting had been given in compliance with the law. The posted notices of the
meeting are attached hereto.

CALL TO ORDER

Director Ramsey called the meeting to order.

Minister Julie Rix delivered an invocation and led the meeting attendees in the Pledges of
Allegiance to the United States and Texas flags.

APPROVE MINUTES OF PRIOR MEETINGS

Upon motion by Director Rowell, seconded by Director Barker, after full discussion and
the question being put to the Board, the Board voted four (4) votes in favor, with Director
Ramsey abstaining, to approve the minutes of the regular meeting of March 6, 2023, as written.
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PUBLIC COMMENT

Mr. Dennis Cormier of Harris County Municipal Utility District ("MUD") No. 24 noted
that his comments are his alone and do not reflect Harris County MUD No. 24. Mr. Cormier
addressed the Board regarding his opposition to House Bill ("HB") 3820.

Mr. Bill Papp of Harris County Water Control and Improvement District ("HCWCID")
No. 132 noted that his comments are his alone and do not reflect HCWCID No. 132. Mr. Papp
addressed the Board regarding bills filed during the 88" Legislative Session. Written comments
from Mr. Papp are attached hereto.

Mr. Jerry Homan, General Manager of Harris County Fresh Water Supply District No. 61
addressed the Board regarding two (2) recent subsidence studies, the filing of HB 3820, the
Authority's mission and vision statements and the Authority's goals and objectives over the next
few years. Written comments from Mr. Homan are attached hereto.

Mr. Ron Chapman of Harris County MUD No. 222 addressed the Board regarding bills
filed during the 88" Legislative Session as well as subsidence.

Mr. Norman Adamek of Harris County MUD No. 249 addressed the Board regarding the
Authority's progress with the Harris-Galveston Subsidence District's ("HGSD") surface water
conversion mandate. Mr. Adamek thanked the Board for representing the voters within the
Authority. Mr. Adamek noted the Authority did not meet the 2022 conversion goals and he was
surprised the Authority has not approached HGSD to ask for a delay.

Mr. Nick Fava of Bammel Utility District addressed the Board regarding the Board's
handling of public comments received during a Board meeting.

Mr. Tom Tanous of Harris County MUD No. 168 addressed the Board regarding the
Authority's surface water conversion projects and subsidence. _‘Mr. Tanous stated that the new
Board members are supported by many utility district directors. Mr. Tanous noted that it will
cost Harris County MUD No. 168 $27 million to receive surface water and he feels the cost is
not justified. Mr. Tanous then complimented the new Board on their hard work.

MESSAGES FROM PRESIDENT AND BOARD MEMBERS

Director Rowell thanked everyone for attending tonight's meeting. Director Rowell stated
that the Board meeting packets are posted on the Authority's website by 4:00 p.m. on the day of a
Board meeting if meeting attendees are interested. Director Rowell then suggested signing up
for the Authority's eblasts. Director Rowell then reported that over the last few weeks she has
attended utility district meetings and has continued to learn new things everywhere she goes.
Director Rowell thanked everyone that provided public comments. Director Rowell noted that
the Authority has not stopped or slowed down construction on any Authority projects and that
the Board is trying to allow flexibility with the timeline for surface water conversion projects.
Director Rowell then stated that she is looking into alternate ways of paying for projects.

Director Barker stated that in light of recent banking news, he would like to make sure
the Authority's bank accounts are secure.
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Director Ramsey stated that he has no intention of turning Board meetings into a debate
or political forum. Director Ramsey then reported that over the last few weeks he has attended
several utility district meetings and has heard almost universal support for everything the new
Board is trying to accomplish. Director Ramsey also reported that he has been working on
several legislative items regarding the HGSD groundwater reduction mandates. Director
Ramsey stated that he attended a productive meeting with the HGSD. Director Ramsey then
stated that he believes that alternative water supplies are good for everyone but not without
considering the cost to ratepayers. Director Ramsey next stated that he has also been concerned
with the banking system these last few weeks. Director Ramsey then stated that the utility
districts he has met with have been very appreciative and complementary of Inframark and Mr.
McDevitt and the job he does for the Authority.

AMENDED RATE ORDER REGARDING PARTICIPATION IN AUTHORITY'S
GROUNDWATER REDUCTION PLAN ("GRP")

Mr. Polley presented the Amended Rate Order and explained that it has been revised to
include the option for well owners producing less than 10 million gallons per year ("GPY") to
opt out of participation in the Authority's GRP. Mr. Polley stated that language has also been
added to allow a well owner to opt back in to the Authority's GRP after they have opted out only
after paying a reinstatement fee plus any Authority fees the well owner would have paid the
Authority had the well owner never opted out of the GRP. Mr. Polley noted that if approved, the
Amended Rate Order will be backdated to become effective February 6, 2023, as the Board
previously discussed. Upon motion by Director Fessler, after full discussion and the question
being put to the Board, the Board voted unanimously to adopt the Amended Rate Order
regarding participation in Authority's GRP, as drafted.

LEGISLATIVE/GOVERNMENT AFFAIRS

Mr. Evans reported on the 88" Legislative Session and stated that the deadline for bill
filing occurred on March 10", Mr. Evans then provided an update on various legislative
activities and events. Mr. Evans reported on the filing of Senate Bill ("SB") 1990 regarding the
procedure related to the selection of service providers, SB 1991 regarding disbursement
approval, HB 4659 regarding an interim study of financing of regional projects to convert from
groundwater to surface water and HB 3820 regarding the authority of the HGSD over the
Authority. Mr. Evans stated that he will continue to monitor the status of these and other bills as
the Legislative Session continues.

Director Fessler stated that at the February 6" Board meeting, the Board adopted a
resolution authorizing Director Ramsey to work with the Authority's legislative team to direct
them on legislative action with regards to the Authority. Director Fessler then stated that he did
not foresee that this action would be used by Director Ramsey to unilaterally request filing of
legislation without a vote of the Board. Director Fessler next stated that HB 3820 was filed
without knowledge by the Authority's legislative team or the Board. Director Fessler stated that
HB 3820 would have a nuclear impact with water organizations across Texas and the
ramifications are numerous and severe. Director Fessler then stated that he believes the
immediate remedy is to ask Representative Tom Oliverson to cease efforts to pursue passage of
HB 3820.

(V5]
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Director Fessler then made a motion to request that Representative Oliverson cease
efforts to pursue passage of HB 3820. Discussion regarding the motion then ensued.

Director Rowell stated that if the Authority continues to build surface water infrastructure
then she does not see the issue with HB 3820, and that it just gives the Authority more flexibility
without the HGSD. Director Fessler stated that he has a list of 17 questions that Mr. Steve
Bresnen, legislative affairs consultant to the Authority, has suggested the Authority be prepared
to answer regarding HB 3820. Director Fessler then stated that HB 3820 has no concern for the
other water authorities that the Authority is partnered with on projects. Director Fessler also
stated he has had numerous people contacting him regarding HB 3820 and that everyone is
shocked by the filing of HB 3820, that seems to have occurred out of the blue. Director Fessler
noted that there are so many questions for which he has no answers.

Director Ramsey stated that he has just passed out to the Board a draft of his answers to
the questions asked by Mr. Bresnen. Director Ramsey noted that this document is a very rough
working draft. Director Ramsey then stated that it is up to legislators to decide which bills they
are going to file and that they will not file bills on issues they do not care about. Director
Ramsey commended Representative Oliverson for choosing to file HB 3820. Director Ramsey
stated that HB 3820 simply redraws the boundary of the HGSD and withdraws the Authority
from that boundary, and that it does not say that the Authority is cutting off water supply to
anyone. ;

Director Fessler asked why secrecy was needed surrounding the filing of HB 3820 and
why the Board was not informed until after it was filed. Director Ramsey stated that it was
Representative Oliverson's choice to choose to file HB 3820 over other bills. Director Barker
stated that the big issue is that the Authority is not keeping up with growth in Harris County and
the infrastructure cannot be built fast enough to serve new development.

Director Ramsey called for a vote on Director Fessler's motion to request that
Representative Oliverson to cease efforts to pursue passage of HB 3820. Directors Fessler and
Graham voted in favor, with Directors Ramsey, Rowell and Barker voting in opposition. The
motion failed for lack of a majority vote.

Director Fessler stated that he would like to read the questions provided by Mr. Bresnen.
Director Ramsey ruled Director Fessler's request out of order.

Mr. Evans then provided a summary of the Authority's Alternative Water Use Incentive
Program with the Board. Director Barker commended the previous Board for implementing the
program and stated that it is one of his favorite things that the Authority has done. Discussion
ensued regarding the program and the types of credits issued.

CURRENT MONTHLY SURFACE WATER CAPACITY, INCLUDING LAST 5 YEARS OF
PUMPING HISTORY

Director Barker stated he requested this agenda item because he is concerned with growth
in the area and being able to provide the water necessary to keep up with the development and
growth. Director Barker reviewed a graph of historical conversion and monthly data from the
past several years. Director Ramsey stated that it appears the Authority is not building capacity
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as fast as subdivisions are being built. Mr. Chang explained that the biggest reason the Authority
is not able to achieve higher surface water conversion rates is the limited delivery of water from
the City of Houston (the "City"). Mr. Chang stated that the City does not allow the Authority to
take more surface water than the Authority is contractually allowed to take. Discussion ensued
regarding the Northeast Water Purification Plant ("NEWPP™) Expansion project and surface
water capacity._Director Barker asked if the 60% surface water conversion will be achieved once
the NEWPP Expansion project is brought online. Mr. Chang stated that 60% conversion will not
be achieved immediately because the demand for surface water will not be there.

UPDATE ON CONTRACTORS

Mr. Polley provided an update on the Authority'’s relationship with KIT. Mr. Polley
stated there are only a few ongoing Authority projects that KIT is engaged in on behalf of the
Authority, one (1) of which is approximately 75% complete by value. Mr. Polley then stated that
if the Board would like to discuss additional details, the discussion can be had during executive
session. Director Ramsey asked if Mr. Polley reviewed the bidding procedures that were used
when awarding the contract. Mr. Chang stated that it was a professional services selection based
on qualifications of the firm and not based on bid price. Mr. Chang then reviewed the details of
the selection process and timeline of engaging KIT for each project. Mr. Sunil Kommineni,
President of KIT, then addressed the Board and stated that the individual being charged with
fraud claims is# no longer an employee of KIT and all of the work that was done relating to the
charges was done under another entity. Mr. Kommineni then stated that he has a letter from the
prosecutor evidencing the Department of Justice has no intention of indicting anyone else in the
matter and that KIT was not involved.

PERSONNEL UPDATE

Mr. Chang reported that Ms. Lisa Sagstetter returned to work last week but that she will
be retiring from the Authority. Mr. Chang stated that Ms. Bonner will take over some of Ms.
Sagstetter's duties and a new receptionist will be hired to relieve Ms. Bonner from some of her
duties.

RESOLUTION ADOPTING AMENDED AND RESTATED PROCEDURAL RULES
("RESOLUTION") RELATED TO ACCEPTANCE OF GIFTS

Director Ramsey stated that in light of recent news items he has been reviewing the
Authority's Procedural Rules. Director Ramsey then stated that he has identified a gap in the
policy relating to acceptance of gifts and suggested amending the Procedural Rules to cap gifts
accepted as a guest at $100. Director Ramsey noted that the existing policy does not place a cap
on the monetary value of a gift that can be accepted as a guest. Upon motion by Director
Ramey, after full discussion and the question being put to the Board, the Board voted
unanimously to adopt the Resolution.

BOARD DISCUSSION OF POSSIBLE FUTURE AGENDA ITEMS

No future agenda items were requested.

ANNOUNCE NEXT MEETING DATE
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Director Ramsey then confirmed the following upcoming meeting dates:
o Monday, April 3, 2023 at 6:00 p.m.
e Monday, April 17,2023 at 6:00 p.m. (tentative due to tax day)

There being no further business to come before the Board, the meeting was adjourned.

PASSED, APPROVED AND ADOPTED this 3™ day of April, 2023.

Secretary, Board of Directors

(AUTHORITY SEAL)
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I have been a water board Director for 37+ years. When appointed, I knew nothing
about what my “job” as a water board director entailed. Iknew how to run a
meeting, having study Roberts Rules of Orders. Iknew how to make decisions
needed to run an international oil & gas funding entity. However, even after 37+
years of actively participating in an industry, it seems that at every meeting, [ learn
something new or different. I would categorize this phenomenon “as change”.

Many older individuals are not generally acceptable towards change.

But if you had spent as many years as I, in an industry that is charged with doing
the same thing, year in and year out, you would understand “change”. You would
understand that “change” is going to happen. And you always know, one thing.
Our job is delivering clean and drinkable water to our residents’ faucets. It seems
that our job is now drastically changing, given the deceitful approach of our three

new directors.

Forging the voluminous changes made to the past meeting minutes, especially
relating to Director Rowell, we now have additional evidence of the deceitful

nature of the said leader, Director Mark Ramsey.

Some recent examples may be helpful who we are dealing with.



1. Friday 3/3/23
Director Ramsey sent 3 bills to Mr. Bresnen, NHCRWA'’s engaged
professional, that Director Ramsey had some legislative offices obtain

official drafts.

. Saturday 3/4/23

After a lengthy phone conversation with Director Ramsey, Mr. Bresnen
advised him to inform the Board and staff regarding the bills. Bresnen
drafted one memo for Director Ramsey and another that would come from

him, deferring to Director Ramsey who would inform the Board and staff.

. Sunday 3/5/23
Sunday evening, Director Ramsey sent a text message to Mr. Bresnen that
he (Ramsey) preferred to send a memo after the filing deadline of Friday

March 10.

. Monday 3/6/23
We were told that Director Ramsey was absent due to some other pressing

business. Could that pressing business be making sure the bills, would be



shepherded through the filing process, even given their lateness: see

HB3820, HB4182 & companion SB1991..........

4. Tuesday 3/7/23
Director Ramsey, late that evening, in a text, indicated that no one had been

informed and that he preferred after Friday.

It is my hope that Item 6. a. Legislative update, allows Director Ramsey and

opportunity to explain his perceived deceitful action.






Good Evening My name is Jerry Homan and | am the General
Manager for Harris County FWSD 61, and the Co-chair of The

Water Users Coalition.

Two recent studies one from University of Houston and the
second from Oklahoma — Texas Water Science, both showing
significant land displacement (Subsidence) in the Greater
Houston and surrounding suburbs and cities including the Cities
of Katy, Jersey Village, Humble and Parts of Cypress Creek,
Spring etc..; having some of the worse subsidence (1.37 to 3

centimeters per year). Subsidence equates to Flooding!

Please clarify and or update what the NHCRWA’s mission &
vision statements are. Can Water Districts that are converting
to Surface Water count on the Authority to meet their
obligations, related to surface water conversion? The Authority
is definitely sending out mixed messages. Example: the 2023
Texas HB 3820, that amends Ch. 8801 and 8888, Special
Districts Code, to remove Harris Galveston Subsidence District’s
authority over the NHCRWA. We need clarity as to what the

authority’s goals and objectives are for both short and long



term. We need leadership, Front and center, touting why it is
important to convert to Surface water! As our population
continues to grow, additional housing and commercial
businesses will increase. We are going to need additional water
resources, and diversifying those sources from groundwater to
an alternative like surface water helps reduce subsidence and

mitigates additional flooding.

Many Coalitions of business organizations and citizens are very
concerned about flooding. Are you concerned about flooding
and the direct correlation with subsidence? If not you should
be. This organization was created (voted in place by an
overwhelming majority) to meet the Ground Water Reduction
Plan. Convert to surface water and reduce subsidence as soon

as reasonably possible.

Thank you for your service to our community.
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Report shows high rates of subsidence in Katy, city continues to sink
two centimeters every year
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The results show the Katy area has some of the most significant land displacement of all surrounding suburbs, sinking roughly 2 centimeters per year.
(Designed by La'Toya Smith)

A University of Houston geological study released in August tracked land deformation in
Houston's growing suburbs from 2016-21. The results show the Katy area has some of the most
significant land displacement of all surrounding suburbs, sinking roughly 2 centimeters per year.

This gradual, vertical decline of Katy’s surface is known as subsidence, or the sinking of the land
due to movement beneath the earth’s surface. KKaty's sinking is chiefly caused by pumping water
from underground reserves, which compacts sublayers of clay and silt in aquifers beneath the
Earth's surface, according to the UH study.

Shuhab Khan, a geology professor at the University of Houston and one of the report’s authors,
explained there is a balance to using groundwater sustainably.

“Groundwater is the cleanest water all over the world,” Khan si
agriculture, for industry, and when we start pumping more wa
replenishing [aquifers], that balance is gone."

Over time, subsidence can cause damage to property, pipes ar Sign Me Up
1/6
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“We expect to receive surface water sometime between 2026 and 2028, thus reducing our use of
groundwater supplies,” he said.

Though the conditions that cause subsidence can be lessened by cities using alternative sources,
such as surface and potable water, the effects of subsidence are permanent, said Robert Mace,
water policy director at Texas State University.

“If you reduce your pumping, you can then decrease the maximum subsidence that would have
occurred.” he said. “But for the most part, land subsidence is a one-way trip. Once it's compressed,

it's not coming back up."

Study findings

The UH report found the IKaty area's population growth, development and geological
characteristics affect subsidence, but the biggest contributor was the use of groundwater from
aquifers.

Wells can be drilled into an aquifer, a large, underground water-bearing rock, and water can be
pumped out for use by residents of a city.

iKhan's report analyzed subsidence data in the Houston region from 2016-21.

“This [is happening] all over Katy," Khan said.

Data from the Harris-Galveston Subsidence District, which regulates groundwater and monitors
subsidence in Harris and Galveston counties, supports the study’s findings.

The UH report also measured groundwater levels below the surface of Katy and other Houston

suburbs from 1990-2021. The aquifer water level was around 65 meters below the surface in
1990, compared to 110 meters below ground in 2021.
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Source; MDPI, Remote Sensing Journal, City of Katy, 2021 Annual Drinking Water Quality Report/Community Impact

& A Flourish chart

Even further, the report pinpointed new hot spots of subsidence in the southwest quadrant of the
Katy area, coinciding with one of the city’s seven water wells in Waller County. The city’s 2021
drinking water report states the water wells have a combined storage capacity of 7.25 million
gallons.

Ashley Greuter, director of research and water conservation for the HGSD, confirmed GPS data
indicates the impacts of compaction in the aquifer associated with groundwater development.

In the past four years, mapping data from the HGSD found a 6.8-centimeter depression in the
same location as the Waller County water well.

HGSD General Manager Milee Turco said the Katy area is experiencing subsidence because it has
seen population increases and continued development, which leads to more groundwater
pumping to meet water needs in the area. Between 2011-20, the six ZIP codes that make up
Community Impact's coverage area—77449, 77493, 77494, 77441, 77450 and 77094—saw a
57.31% population increase from 246,673 to 388,036, according to U.S. Census Bureau data.

The Katy Area Economic Development Council expects 41,466 more residents to join Katy and the
surrounding region by 2027, per Esri geographic data."Subsidence that we see at the land surface

is pretty consistent [across the area],” Turco said. Wotide vou iilie {0 aise recalve jhodaly

Merning tnisact Newsletie ?
Potential effects Enter your amail ig st ay intormed enwhat's happening in sy ou.
bacityaid and bayond
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Mace, with more than 30 years of water policy experience in Texas, said the doughy geological
sublayers of the Houston region and its flat landscape contribute to subsidence.

Damage to homes and buildings may occur along active faults—a fracture or zone of fractures
between two blocks of rock—where differential subsidence can occur, Mace said.

“We have geologic variations, and we have these faults, where [land will] subside more on one
side than the other," he said.

If ground pumping trends continue, faults near the Katy area, such as the Addicks fault line near
the Barker reservoir in southeastern Katy, will likely become reactivated or increase in activity over
time, Khan's report concluded.

Experts also warned excessive groundwater pumping will make flood mitigation more difficult in
an area where it is already challenging.

Excessively extracting water from beneath the earth causes the land's surface to sink. Even inland
cities are impacted by subsidence, which contributes to changes in drainage patterns, flooding,
fault movement, and damages to wells and pipelines, according to the HGSD.

Alternative sources

Katy's land sunk a total of 7.2 inches from 2008-16 and another 4 inches from 2016-21, Khan's
report and HGSD data shows.

However, local water authorities, such as the West Harris County Regional Water Authority and
the North Fort Bend Water Authority, are monitoring groundwater usage and working to wean
cities off it as the primary source for drinking water and utilities.

To address subsidence, they are collaborating on a $1 billion surface water pipeline that will run
from Lake Houston to North Fry Road near Grand Parkway, under construction since 2020,

At a July 28 special meeting, Katy City Council approved a resolution with the WHCRWA to receive
3.6 million gallons of potable water to three of the city's water production facilities as soon as the
surface water supply pipeline is completed—in late 2025 by the WHCRWA's earliest estimate.

The Surface Water Supply Project, jointly funded by the NFBWA and the WHCRWA, consists of
large water transmission lines and two pump stations designed to convey surface water from the
treatment plant at Lale Houston to entities and cities within their respective jurisdictions.

The project's purpose is to meet the HGSD's groundwater redi
beyond—to eventually only use groundwater for 20% of a city
SWSP team.

In 2013, the HGSD set requirements for all water suppliers in F
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Construction on the Katy portion of the pipeline—west of Beltway 8 to no_rfh_l;ry Road—beganin
2020 and will be completed in late 2023, the SWSP team said. Kasper wrote in a July 28 memo
the benefit of early conversion to surface water would be slowing land subsidence in the areas
near the city of Katy's water wells, but the four wells in Waller County will need to remain
operational at their full capacity.

“Depending on the location of the development activity, it is possible that the city would need to
construct a new water well in Waller County even if surface water supplies are available at the
city's facilities in Harris and Fort Bend counties,” Kasper said in the memo.

I<han sent his report to KKaty officials to encourage an open dialogue about his research.

“Finding out about subsidence now is good,” Khan said. “Once you know a problem, you take steps
to cure the problem before it gets too late.”

By Asia Armour £
Reporter, Katy

Asia joined Community Impact Newspaper in February 2022. She studied journalism at Missouri State University in Springfield, Missouri.
Before relocating to Houston Texas, Asia was a freelance reporter for the Seattle Medium, one of the city's eldest and longstanding
African American newspapers. She covers dining, transportation, government, business, development, education and more for Katy,
Texas and South Houston, When she's not writing, she's likely trying a new restaurant or tv show.

More stories from Katy

TEXAS LEGISLATURE CITY & COUNTY BUSINESS DINING

Texas Senate confirms Harris County 5 Houston-metro stories Local entertainment

former Sen, Jane Nelson... commissjoners approve you missed from March...  venue Katy Vibes features
$7.4M forjail ... food. ...

More stories from Houston Metro

CITY & COUNTY BUSINESS BUSINE
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Reports: Groundwater overuse contributing to subsidence in Spring

3 [ By Asla Armour, Emily Lincke | 8:52 AM Mar 14, 2023 COT
- Updated 4:08 PM Mar 15, 2023 CDT f ¥ 4
B Y

Parts of north Spring saw significant rates of land depression—dubbed subsidence—
from 2016-20, according to geological studies released in January and August. The
most subsidence was recorded near the intersection of 1-45 and the Grand Parkway.

CENTIMETERS OF DISPLACEMENT

O -8.97t0-2.75 O 275 to -2.45 © -2.45t0 -1.75
@ 1.75t0-1.25 @ -1.25t0-0.85 @ -0.85t0-0.45
@ -0.4510-0.20 @ -0.20t0-010 @ -0.10 t0 -0.00

Two reports released within the last six months show parts of the Cypress Creek watershed in the
Spring area have experienced land displacement, which can worsen flooding and make it more

severe.
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feet of é‘mking. respectively, during the same time period.

This gradual, vertical decline is known as subsidence, or the sinking of the land due to movement
beneath the Earth's surface.

John Ellis—who authored the Jan. 12 study and serves as the center’s Gulf Coast studies chief—said
subsidence worsens flooding in watersheds by “altering the base flood elevations.”

“[Subsidence] is an important phenomenon to document and study ... it can result in permanent
loss of land, increased risl of flooding and damage to infrastructure,” Ellis said.

Subsidence is chiefly caused by pumping water from underground reserves, which compacts
sublayers of clay and silt in aquifers beneath the Earth's surface, according to a University of
Houston geological study released in August. The resulting sinking is a problem experienced all
over the Greater Houston area.

Shuhab Khan, a UH geology professor and one of the August report’s authors, said he believes
there is a balance to using groundwater sustainably.

“Groundwater is the cleanest water all over the world,” Khan said. "It is a means for drinking, for
agriculture, for industry, and when we start pumping more water than the amount of water that is
replenishing [aquifers], that balance is gone."

The UH study states its findings also imply subsidence may be responsible for fault movement in
the Greater Houston area based on analysis of land displacement.

Over time, subsidence can cause damage to property, pipes and roads, Khan said.

To prevent subsidence from worsening, regional organizations are working to decrease
groundwater use, Efforts include a $1.4 billion expansion of the North Harris County Regional
Water Authority's Northeast Water Purification Plant in Humble.

This plant treats Lake Houston water and turns it into drinking water for parts of Harris County and
surrounding areas, including Spring. Upon completion in 2024, he said the plant will increase

treated water capacity from 80 million gallons per day to 400 million gallons per day.

NHCRWA leaders were not available for comment as of press time on March 8.

Subsidence in Spring
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The UH report also found that the Spring area and northern and northwestern Harris County are
experiencing “substantial negative displacement” due to population growth and development as
well as the use of groundwater from aquifers. Wells can be drilled into an aquifer—a large,
underground water-bearing rock—and water can then be pumped out for residential and industrial
use.

According to the USGS report, which covers a new model created to study land displacement and
the flow of groundwater from 1897-2018, the Jasper Aquifer accounts for 16% of the subsidence

occurring in the Spring area. The aquifer is the lowermost primary aquifer of the larger Gulf Coast

Aquifer System, which provides groundwater for much of the Greater Houston area, according to
USGS.

Parts of Spring saw among the greatest rates of subsidence in the Greater Houston area from
2016-20, according to UH's report. These parts of Spring also saw among the fastest rates of
sinking. A sinking rate of 1.37 centimeters per year was observed near |-45 and the Grand Parkway
from March 2016 to December 2020, according to UH's repart.

Ellis also identified I-45 and FM 1960—near the Cypress Station area—as a subsidence hotspot in
the Cypress Creek watershed that showed 5 feet of subsidence from about the 1930s-2021. Ellis
said the hotspot near I-45 and the Grand Parkway is experiencing less total subsidence—about 4
feet—than the Cypress Station hotspot because it has not undergone development for as long.

Development leads to more groundwater pumping to meet water needs, said Mike Turco, who is
the general manager for the Harris-Galveston Subsidence District, which regulates groundwater
and monitors subsidence in Harris and Galveston counties.

“As you add more people, you add more businesses, you're going to have more needs for water
resources, and diversifying those sources from groundwater to an alternative like surface water
helps the subsidence issue and prevents subsidence for us," Turco said.

Data from HGSD shows subsidence has contributed to flooding across the Greater Houston area.
However, Turco said a study on the impact of subsidence in the Cypress Creek watershed has not
yet been done.

The Jasper Aquifer accounts for most, if not all, of the drinking water in northern Harris County,
Turco said. Experts warned excessive groundwater pumping will make flood mitigation more
difficult in areas across the Greater Houston area where it is already challenging.

“These [flooding events] are in the same areas where we are seeing subsidence ratesat 11/2to 3
centimeters per year,” Turco said.

Select your community ?
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Although the conditions that cause subsidence can be lessened if residents cut groundwater
usage and switch to alternative water sources, the effects of subsidence are permanent, said
Robert Mace, water policy director at Texas State University,

"|f you reduce your pumping, you can then decrease the maximum subsidence that would have
occurred,” he said. “But for the most part, land subsidence is a one-way trip. Once it's compressed,
it's not coming back up.”

To prevent subsidence from worsening, HGSD set pumping requirements for all water suppliers in
Harris and Galveston counties in 2013. The NHCRWA is required under the plan to reduce
groundwater usage to no more than 40% of its total water supply by 2025, according to the
HGSD's regulatory plan.

"We expect those subsidence rates to come down to near zero as we implement this plan,” Turco
said.

By Asia Armour
Reporter, Katy

Asia joined Community impact Newspaper in February 2022. She studied journalism at Missouri State University in Springfield, Missouri
Before relocating to Houston Texas, Asia was a freelance reparter for the Seattle Medium, one of the city's eldest and longstanding
African American newspapers. She covers dining, transportation, government, business, development, education and more for Katy,
Texas and South Houston. When she's not writing, she's likely trying a new restaurant or tv show.

By Emily Lincke --:
Reporter, Spring/Klein & Lake Houston/Humble/Kingwood

Emily joined Community Impact Newspaper in August 2021 after warking for a small town newspaper in El Campo, TX for two years.
Before that, she interned and freelanced for the Houston Chronicle and worked as a freelance photographer and writer in the Houston
area, A controversial fact about Emily is that she prefers sugar cookies over chocolate chip cooldes. She graduated with a print
journalism degree from the University of Houston in 2018,
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NORTH HARRIS COUNTY REGIONAL WATER AUTHORITY
ENTERPRISE FUND BALANCE SUMMARY

AS OF FEBUARY 28, 2023

CAPITAL FUNDS $ 492,970,925.28
CONSTRUCTION $ 81,042,034.87
TWDB ESCROW $ 411,928,890.41

TOTAL $ 492,970,925.28
INTEREST & SINKING FUNDS AND DEBT SERVICE RESERVE FUNDS $ 184,452,066.66
INTEREST & SINKING $ 40,386,888.00

DEBT SERVICE RESERVE $ 144,065,178.66
TOTAL $  184,452,066.66

COVERAGE FUND AND IMPROVEMENT FUND $ 352,094,203.33
COVERAGE FUND $ 57,079,158.91
IMPROVEMENT FUND $ 295,015,044.42

TOTAL $ 352,094,203.33

OPERATING FUNDS $ 52,458,346.73

OPERATING FUNDS $ 52,458,346.73
TOTAL 3 52,458,346.73

TOTAL: $ 1,081,975,542.00 $ 1,081,975,542.00




Assets
Cash

North Harris County Regional Water Authority

Balance Sheet
As of 2/28/2023

Cash in Bank - Amegy Operating acct

Cash in Bank - Amegy Cap Proj 2003

Cash in Bank - Amegy Admin. Expense
Note Payment Account - Bank of America
Petty Cash

Capital Contributions - TexPool

Operating Fund - Texpool

Operations & Maintenance Reserve - TTP
Construction Fund 2003 - TexSTAR
Interest & Sinking Fund 13 TexPool Prime
Coverage Fund - TexSTAR

Debt Service Reserve Fund 2003 - TPPrime
RBC 2003 DSRF Investments

Construction Fund 2015 - TexPool
Construction Fund 2015 - TexPool Prime
Construction Fund 2005 - TexSTAR
Interest & Sinking Fund 2014 - TexSTAR
Debt Service Reserve Fund 2014 - TPPrime
CHCRWA Construction Acct. - TPPrime
PFUD Initial Difference 4C3 - TPPrime
Capital Contributions 2008 - TPPrime
RBC 2008 Capital Contributions Investmen
TWDB 2015 Escrow

RBC 2014 DSRF Investments

Construction Fund 2008 - TexPool Prime
Construction Fund 2008 - TexSTAR
Interest & Sinking Fund 2008 - TPPrime
Debt Service Reserve Fund 2008 - TPPrime
RBC 2016 DSRF Investments

Interest & Sinking Fund 2015 - TPPrime
Debt Service Reserve Fund 2015 - TPPrime
Construction Fund 2016 - TPPrime

Interest & Sinking Fund 2016 - TPPrime
Debt Service Reserve Fund 2016 - TPPrime
Construction Fund 2016A - TexPool Prime
Interest & Sinking Fund 2016A - TTPrime
Debt Service Reserve Fund 2016A - TPP
Construction Fund 2017 - TexPool Prime
Interest & Sinking Fund 2017 - TTPrime
Debt Service Reserve Fund 2017 - TTP
TWDB 2017 Escrow

TWDB 2016A Escrow

Construction Fund 2018 - TexPool Prime
Interest & Sinking 2018 - TexPool Prime

Treee. AT AC-AN-TS DAL

Current Year

9,452,591.20
717,444.58
132,478.00
2,873.82
1,432.27
12,306,079.62
38,004,007.71
4,867,837.55
5.64
1,642,726.75
48,118,865.03
119,764.70
8,576,848.18
3,083.18
583,653.23
17,942.44
1,256,532.81
118,000.65
338,671.28
252,417.53
1,634,538.64
27,086,444.82
8.12
6,035,421.38
2,462,826.77
1,604,935.48
2,953,927.97
289,831.64
19,738,066.67
786,585.44
358,754.73
469,193.33
3,557,045.10
349,679.57
8,140,163.22
1,965,875.58
493,510.01
18,581,484.12
3,436,064.26
939,504.66
20,881,461.06
16,745,281.98
6,840,277.17
3,606,039.46
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North Harris County Regional Water Authority

As of 2/28/2023

Debt Service Reserve Fund 2018 - TTP
TWDB 2018 Escrow

PTA 2015 TWDB DSRF Investments
PTA 2016A TWDB DSRF Investments
PTA 2017 TWDB DSRF Investments
PTA 2018 TWDB DSRF Investments
Interest & Sinking 2019 - TexPool Prime
Debt Service Reserve Fund 2019 - TTP
TWDB 2019 Escrow

Interest & Sinking 2020 - TexPool Prime
Debt Service Reserve Fund 2020 - TPP
TWDB 2020 Escrow

Interest & Sinking 2021 - TexPool Prime
Debt Service Reserve Fund 2021 - TPP
TWDB 2021 Escrow

Interest & Sinking 2022 - TexPool Prime
Debt Service Reserve Fund 2022 - TPP
TWDB 2022 Escrow

Improvement Fund - TexSTAR

RBC Improvement Fund Investments
RBC Coverage Fund Investments

Total Cash
Other Assets

Due from City of Houston

Accounts Receivable - Other

Accrued Interest Receivable - RBCpurchas
Water Conservation Credits - HGSD
Interest in Treated Water Facilities
Accumulated Amortization - TWF

COH NEWPP Funds Held in Escrow
Interest in Luce Bayou

Accumulated Amortization - Luce Bayou
Interest in Water Plant 2 - Charterwood

Balance Sheet

Current Year

1,033,159.73
35,321,251.48
4,154,612.82
9,965,181.78
20,996,125.71
31,474,050.08
1,151,611.86
14,709,134.88
75,710,548.89
204,941.71
4,879,040.20
49,910,713.20
942,943.19
2,427,538.58
22,587,675.91
18,882,593.87
17,406,952.69
190,771,949.77
205,842,277.23
89,172,767.19
8,960,293.88

Accumulated Amortization - WP2 Charterw

Interest in Transmission Facilities
Accumulated Amortization - TF
Interest in Northeast Transmission Line
Accumulated Amortization - NETL

Total Other Assets
Fixed Assets

Land, Easements and Right of Ways
Waterline - Emerald Forest UD

Accum. Dep. - Waterline - Emerald Forest
ROW Acquisition Costs

Infrastructure - Water Wells
Infrastructure - Waterlines

I Y e e e e

1,081,975,542.00

1,638,415.43
5,770,298.79
434,199.37
725,872.38
562,107,603.24
(39,638,063.08)
138,343,783.03
5,671,337.62
(630,373.00)
961,432.86
(320,475.36)
23,037,069.69
(8,190,959.22)
239,006,023.28
(11,563,158.00)

917,353,007.03

39,963,243.87
36,694.50
(15,317.65)
15,529,069.41
800,439.00
290,647,214.92
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North Harris County Regional Water Authority
Balance Sheet

As of 2/28/2023
Current Year
Accum Depr - Infrastructure (76,298,035.18)
Construction in Progress 103,634,396.66
Computer Equipment 363,312.03
Accum. Dep. - Computer Equip. (341,706.34)
Furniture and Fixtures 44,021.65
Accum. Dep. - Furn. & Fix. (31,357.41)
Leasehold Improvements 6,063.00
Accumulated Amortization - Leasehold Imp (4,962.00)
Total Fixed Assets 374,333,072.46
Total Assets 2.373.661,621.49
Liabilities
Deferred Revenue - Capital Contributions
Deferred Rev - Cap Cont - Bilma PUD 787,285.22
Deferred Rev - Cap Cont - Charterwood 611,817.01
Deferred Rev - Cap Cont - CNP UD 1,555,413.47
Deferred Rev - Cap Cont - Cy-Champ PUD 1,091,643.46
Deferred Rev - Cap Cont - Faulkey Gully 1,536,715.73
Deferred Rev - Cap Cont - Fountainhead 825,467.50
Deferred Rev - Cap Cont - HCMUD 16 685,978.33
Deferred Rev - Cap Cont - HCMUD 25 449,200.02
Deferred Rev - Cap Cont - HCMUD109 1,218,477.95
Deferred Rev - Cap Cont - HCMUD168 1,418,077.01
Deferred Rev - Cap Cont - HCMUD275 103,085.26
Deferred Rev - Cap Cont - HCWCID119 948,394.79
Deferred Rev - Cap Cont - Heatherloch 768,559.07
Deferred Rev - Cap Cont - Kleinwood MUD 732,128.08
Deferred Rev - Cap Cont - Louetta Road M 303,507.50
Deferred Rev - Cap Cont - Malcomson Rd M 1,457,424.20
Deferred Rev - Cap Cont - Meadowhill Reg 542,391.32
Deferred Rev - Cap Cont - NWHCMUDI15 387,649.13
Deferred Rev - Cap Cont - NWHCMUDI19 191,537.17
Deferred Rev - Cap Cont - NWHCMUD20 476,618.90
Deferred Rev - Cap Cont - Timberlake 1D 524,344.86
Deferred Rev - Cap Cont - WHCMUD?9 808,953.44
Deferred Rev - Cap Cont - WHCMUDI0 1,095,920.20
Deferred Rev - Cap Cont - WHCMUDI11 1,138,024.56
Deferred Rev - Cap Cont 05 - HCMUD 44 345,250.26
Deferred Rev - Cap Cont 05 - Bilma PUD 572,719.70
Deferred Rev - Cap Cont 05 - CNP UD 1,099,820.02
Deferred Rev - Cap Cont 05 - Cy-Champ 771,813.54
Deferred Rev - Cap Cont 05 - Faulkey Gul 1,158,304.32
Deferred Rev - Cap Cont 05 - Fountainhea 589,139.31
Deferred Rev - Cap Cont 05 - HCMUD 16 468,146.08
Deferred Rev - Cap Cont 05 - HCMUD275 65,340.50
Deferred Rev - Cap Cont 05 - Louetta Nor 450,049.62
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North Harris County Regional Water Authority
Balance Sheet

As of 2/28/2023
Current Year
Deferred Rev - Cap Cont 05 - Meadowhill 343,822.60
Deferred Rev - Cap Cont 05 - NWHCMUD 15 201,810.25
Deferred Rev - Cap Cont 05 - NWHCMUD19 147.,636.88
Deferred Rev - Cap Cont 05 - NWHCMUD 20 403,894.82
Deferred Rev - Cap Cont 05 - NWHCMUD 24 151,860.89
Deferred Rev - Cap Cont 05 - NWHCMUD 6 228,276.82
Deferred Rev - Cap Cont 05 - Timberlake 378,040.06
Deferred Rev - Cap Cont 05 - WHCMUD 9 595,627.17
Deferred Rev - Cap Cont 05 - WHCMUD 10 799,137.90
Deferred Rev - Cap Cont 05 - WHCMUD 11 740,368.36
Deferred Rev - Cap Cont 08 - Bilma PUD 1,833,712.72
Deferred Rev - Cap Cont 08 - CNP UD 2,813,724.40

Deferred Rev - Cap Cont 08 - Cy-Champ
Deferred Rev - Cap Cont 08 - Faulkey Gul
Deferred Rev - Cap Cont 08 - Fountainhea
Deferred Rev - Cap Cont 08 - HCMUD168
Deferred Rev - Cap Cont 08 - HCMUD 25
Deferred Rev - Cap Cont 08 - HCMUD275
Deferred Rev - Cap Cont 08 - HCMUD 44
Deferred Rev - Cap Cont 08 - HCWCID110
Deferred Rev - Cap Cont 08 - HCWCID119
Deferred Rev - Cap Cont 08 - Northgate
Deferred Rev - Cap Cont 08 - NWHCMUD19
Deferred Rev - Cap Cont 08 - NWHCMUD20
Deferred Rev - Cap Cont 08 - NWHCMUD24
Deferred Rev - Cap Cont 08 - Timberlake
Deferred Rev - Cap Cont 08 - WHCMUD 10
Deferred Rev - Cap Cont 08 - WHCMUD 11
Deferred Rev - Cap Cont 08 - WHCMUD 21
Deferred Rev - Cap Cont 08 - WHCMUD 9

Total Deferred Revenue - Capital Confributions
Accounts Payable

Trade Accounts Payable

Social Security - 457 Plan Payable
Group Insurance Payable
Medicare Payable

SUTA Payable

Compensated Absences

Health Flexible Spending Account
Retainage Payable

Chloramination Credit Payable
Other Payables

Total Accounts Payable
Bonds Payable

Accumulated Amortization 2013 Bond Prem
Accrued Interest Payable 2003 Bonds

e e e

1,866,041.65
2,744,196.23
583,815.28
2,355,219.03
749,552.27
276,434.87
828,958.64
2,327,767.91
1,930,418.45
716,990.58
725,026.40
793,157.04
1,199,779.34
744,977.09
1,669,640.09
1,378,924.88
1,019,135.17
1,343,317.69

57,070,463.01

15,326,957.46
(18.90)
(51,023.91)
(4.36)
5,351.93
154,006.33
(413.52)
2,450,613.87
16,877,816.44
110.02

34,763,395.36

(5,734,050.00)
141,732.00
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North Harris County Regional Water Authority

Balance Sheet

As of 2/28/2023
Current Year
Net Premium on Bonds 2005 0.45
Accumulated Amortization 2005 Bond Prem (4,264,527.77)
Accrued Interest Payable - 2005 Bonds 86,045.00
Bonds Payable - Series 2014 Refunding 52,640,000.00
Deferred Premium on Bonds 2014 12,151,604.90
Deferred Discount - Bonds 2014 (424,162.15)
Deferred Difference on Refunding 2014 1,703,330.00
Accrued Interest Payable - 2014 Bonds 119,771.36
Bonds Payable - Series 2013 Refunding 69,060,000.00
Deferred Premium on Bonds 2013 13,106,405.15
Deferred Difference on Refunding 2013 (2,862,918.24)
Bonds Payable - Series 2015 TWDB 67,940,000.00
Bonds Payable - Series 2016 Revenue 231,020,000.11
Accrued Interest Payable - 2016 Bonds 487,327.00
Deffered Bond Premium - Series 2016 48.223,265.00
Deffered Bond Discount - Series 2016 (1,383,221.00)
Accumulated Amortization 2016 Bonds (9,065,814.00)
Bonds Payable - Series 2016A TWDB 168,115,000.00
Accrued Interest Payable - 2016A Bonds 184,718.00

Deffered Difference - Series 2016
Bonds Payable - Series 2017 TWDB

(17,914,021.01)
351,990,000.00

Accrued Interest Payable - Series 2017 405,032.00
Bonds Payable - Series 2018 TWDB 466,345,000.00
Accrued Interest Payable - Series 2018 655,811.00
Bonds Payable - Series 2019 TWDB 229,200,000.00
Accrued Interest Payable - Series 2019 250,474.00
Bonds Payable - Series 2020 TWDB 78,510,000.00
Accrued Interest Payable - Series 2020 74,601.00
Bonds Payable - Series 2021 TWDB 38,530,000.00
Accrued Interest Payable - Series 2021 103,473.00

Bonds Payable - Series 2022 TWDB

225,258,580.00

Total Bonds Payable 2,014,653,455.80
Total Liabilities 2.106,487,314.17
Fund Balance

Unreserved Fund Balance 264,733,810.74

Other 2,440,496.58

Total Fund Balance 267,174,307.32
Liabilities & Fund Balance 2.373,661,621.49

Danas &



North Harris County Regional Water Authority

Statement of Revenues and Expenditures
From 2/1/2023 Through 2/28/2023

Current Period Actual Current Year Actual

Receipts
Pumpage Fees
Cost of Water Revenue 8,549,263.08 18,644.,785.52
Total Pumpage Fees 8,549,263.08 18,644,785.52
Interest Earned
Interest Earned 3,272.974.64 6,464,020.23
Total Interest Earned 3,272.974.64 6,464.020.23
Total Receipts 11,822.237.72 25,108,805.75

Disbursements & Expenses
Engineering Services

Acquisition Services 279,956.04 501,285.58
Engineering Services 852,325.20 1,800,889.20
Construction Expense 10,229.019.22 18.531,153.91
Total Engineering Services 11,361,300.46 20,833,328.69
Legal Services
Legal - General Counsel Services 31,775.38 50,098.45
Legal - Litigation 746.25 10,518.75
Legal - Special Projects 0.00 1,200.00
Legal - VRA Submission/Director Election 86.20 851.20
Legal - Contract Negotiations 96.84 2,343.09
Legal - Legislation 800.00 1.000.00
Total Legal Services 33,504.67 66,011.49
Operations & Maintenance
Operations & Maintenance Services 242.583.52 336,469.06
Total Operations & Maintenance 242,583.52 336,469.06
Water Purchase
Bulk Water Purchase 0.00 886,024.63
Water Rights Acquisition - Due Diligence 0.00 5,658.00
Total Water Purchase 0.00 891,682.63
Legislative Services
Legislative Consultant 10,833.33 21,666.66
Total Legislative Services 10,833.33 21,666.66
Communications Services
Water Conservation 500.00 1,552.38
Website 4,639.00 9,278.00
Total Communications Services 5,139.00 10,830.38
Professional Services
Director Fees 3,750.00 5,400.00
Salaries, Wages & Benefits 115,637.76 227,387.99
Retirement 13,311.34 26,100.57
Group Insurance 16,003.72 32,007.44
Social Security 7,402.08 14,432.93
Medicare 1,712.68 3,338.53
Unemployment Compensation 11.33 81.00
Bank Charges 500.00 1,500.00
Travel/Hotel&Meals 4,780.14 8,280.13
Mileage Reimbursements 84921 1,487.41
Seminars/Training 3,020.00 5,685.00
Total Professional Services 166,978.26 325,701.00
Office Expenses
Office Supplies 1,088.38 3,475.84
Postage/delivery 369.50 496.80
Telephone/Long Distance 4,156.56 9,783.68
Utilities 35.05 106,593.45
Equipment Leases 1,170.51 2,373.98
Office Lease 13,670.55 27,341.10

Security 320.00 1,120.00
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North Harris County Regional Water Authority

Statement of Revenues and Expenditures
From 2/1/2023 Through 2/28/2023

Current Period Actual Current Year Actual

Cellular Telephone 395.00 745.00
Memberships/Subscriptions 259.96 1,925.92

DSL Line/Internet Service 12,808.89 12,808.89
Computer Software 7,480.00 16,004.60
Computer Services 0.00 950.00
Computer Equipment 0.00 (1,000.00)

Total Office Expenses 41,754.40 182.619.26
Total Disbursements & Expenses 11,862.093.64 22.668.309.17

Excess Revenues Over (Under) Expenditures (39.855.92) 2.440,496.58
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North Harris County Regional Water Authority

Statement of Revenues and Expenditures by Period
From 1/1/2023 Through 2/28/2023

1/1/2023 - 2/1/2023 -
1/31/2023 2/28/2023 Total
Receipts
Pumpage Fees
Cost of Water Revenue 10,095,522.44 8,549,263.08 18,644,785.52
Total Pumpage Fees 10,095,522 .44 8,549,263.08 18,644,785.52
Interest Earned
Interest Earned 3,191.,045.59 3,272.974.64 6.464,020.23
Total Interest Earned 3,191,045.59 3.272,974.64 6,464,020.23
Total Receipts 13.286,568.03 11,822,237.72 25,108,805.75
Disbursements & Expenses
Engineering Services
Acquisition Services 221,329.54 279,956.04 501,285.58
Engineering Services 948,564.00 852,325.20 1,800,889.20
Construction Expense 8,302,134.69 10,229.019.22 18.531,153.91
Total Engineering Services 9,472,028.23 11,361,300.46 20,833,328.69
Legal Services
Legal - General Counsel 18,323.07 31,775.38 50,098.45
Services
Legal - Litigation 9,772.50 746.25 10,518.75
Legal - Special Projects 1,200.00 0.00 1,200.00
Legal - VRA 765.00 86.20 851.20
Submission/Director Election
Legal - Contract Negotiations 2,246.25 96.84 2,343.09
Legal - Legislation 200.00 800.00 1.000.00
Total Legal Services 32,506.82 33,504.67 66,011.49
Operations & Maintenance
Operations & Maintenance - 93,885.54 242,583.52 336,469.06
Services
Total Operations & Maintenance 93,885.54 242 .583.52 336,469.06
Water Purchase
Bulk Water Purchase 886,024.63 0.00 886,024.63
‘Water Rights Acquisition - Due 5,658.00 0.00 5,658.00
Diligence
Total Water Purchase 891,682.63 0.00 891,682.63
Legislative Services
Legislative Consultant 10,833.33 10,833.33 21,666.66
Total Legislative Services 10,833.33 10,833.33 21,666.66
Communications Services
Water Conservation 1,052.38 500.00 1,552.38
Website 4,639.00 4,639.00 9.278.00
Total Communications Services 5,691.38 5,139.00 10,830.38
Professional Services
Director Fees 1,650.00 3,750.00 5,400.00
Salaries, Wages & Benefiis 111,750.23 115,637.76 227,387.99
Retirement 12,789.23 13,311.34 26,100.57
Group Insurance 16,003.72 16,003.72 32,007.44
Social Security 7,030.85 7,402.08 14,432.93
Medicare 1,625.85 1,712.68 3,338.53
Unemployment Compensation 69.67 11.33 81.00
Bank Charges 1,000.00 500.00 1,500.00
Travel/Hotel&Meals 3,499.99 4.780.14 8,280.13
Mileage Reimbursements 638.20 849.21 1,487.41
Seminars/Training 2,665.00 3,020.00 5,685.00
Total Professional Services 158,722.74 166,978.26 325,701.00
Office Expenses
Office Supplies 2,387.46 1,088.38 3,475.84
Postage/delivery 127.30 369.50 496.80
Telephone/Long Distance 5,627.12 4,156.56 9,783.68
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Utilities
Equipment Leases
Office Lease
Security
Cellular Telephone
Memberships/Subscriptions
DSL Line/Internet Service
Computer Software
Computer Services
Computer Equipment
Total Office Expenses
Total Disbursements & Expenses

Excess Revenues Over (Under)
Expenditures

North Harris County Regional Water Authority

Statement of Revenues and Expenditures by Period

From 1/1/2023 Through 2/28/2023

1/1/2023 - 2/1/2023 -

1/31/2023 2/28/2023 Total
106,558.40 35.05 106,593 45
1,203.47 1,170.51 2,373.98
13,670.55 13,670.55 27.341.10
800.00 320.00 1,120.00
350.00 395.00 745.00
1,665.96 259.96 1,925.92
0.00 12,808.89 12,808.89
8,524.60 7,480.00 16,004.60
950.00 0.00 950.00
(1.000.00) 0.00 (1,000.00)
140,864.86 41,754.40 182,619.26

10,806,215.53

11,862,093.64

22,668.300.17

2,480,352.50

(39,855.92)

2,440,496.58
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INVESTMENT REPORT, AUTHORIZATION AND REVIEW

NORTH HARRIS COUNTY REGIONAL WATER AUTHORITY Prepared for the reporting period (*Period") from 2/1/2023 to 2128/2023
Investment Pools Rate Beginning Value for Period Galin (Loss) to Deposits or Ending Value for Period
Book N.AV. Market Market Value (Withdrawals) Book N.AV. Marlket
OA Texpool - Operaling 4.5000% 25,546,761.82 0.999750 25540,375.18 (5,014.51) 12,457,245.89 38,004,007.71] 0.999700 37,992,606.51
0A Texpool Prime - Operaling 4.7300% 4,850,228.89 1.000050 4,850,471.40 (96.48) 17,608.66 4,867,837.55| 1.000030 4,867,983.59
CA_Texpool - Construction Fund 2005 4.5000% 3,072.67 0.999750 3,071.80 0.03 10.61 3,083.18| 0.999760 3,082.44
CA_Texpool Prime - Const Fund 2015 4.7300% 581,541.94 1.000050 581,671.02 (11.57) 2111.29 583,653.23| 1.000030 583,670.74
CA_Texpool Prime - Capital Contrib 2005 4,7300% 12,261,564.19 1.000050 12,262 177.27 (243.90) 44,515.43 12,306,079.62| 1.000030 12,306,448.80
CA_Texpool Prime - CHCRWA Const 4.7300% 337,446,20 1.000050 337,463.07 (6.71) 1,225.08 338,671.28 .000030 38,681.44
CA_Texpool Prime - PFUD Initial Difference 4C3 | 4 .7300% 251,504.44 1.000050 251,617.02 (5.00) 913.09 252 417.53] 1.000030 52,425.10
1S Texpool Prime - | & S Fund 2003/2013 4,7300% 969,034,230 1.000050 969,082.75 0.83 673,682.45 1,642,726.75] 1.000030 1,642,776.03
IS Texpool Prime - 2013 Debt Service Reserve | 4.7300% 119,331.51 1.000050 119,337.48 (2.37) 433.19 119,764.70] 1.000030 19,768.29
IS Texpool Prime - 2014 Debl Service Reserve | 4.7300% 117 ,673.77 1.000050 117,679.65 (2.34) 426.88 118,000.65| 1.000030 18,004.19
CA_Texpool Prime - Const Fund 2008 4.7300% 659,338,179.02 1.000060 69,342,645.98 (3,393.07) (66,876,352.25) 2,462,826.77| 1.000030 2,462,800.65
CA_Texpool Prime - Capital Conlrib 2008 4.7300% 1,628,625.93 1.000050 1,628,707.36 (32.40) 5,912.71 1,634,53B.64| 1.000030 1,634,587.68
IS Texpool Prime - 1 & S Fund 2008 4.7300% 2,943,242 .55 1.000050 2,943,3808.71 (58.54) 10,685.42 2,853,927.97| 1.000030 2,954,016.59
IS Texpool Prime - 2008 Debl Service Reserve 4,7300% 288,783.17 1.000050 288,797.61 (5.74) 1,048.47 280,831.64| 1.000030 289,840.33
1S Texpool Prime - [ & S Fund 2015 4.7300% 444,881.81 1.000050 444,904.,05 1.35 341,703.63 786,585.44| 1.000030 786,609.04
IS Texpool Prime - 2015 Debt Service Reserve 4,7300% 357,457.01 1.000050 357,474.88 (7.11) 1,297.72 358,754.73] 1.000030 358,765.49
CA_Texpool Prime - Const Fund 2016 4.7300% 467 496.08 1.000050 467,518.46 (9.30) ,697.24 469,193.83] 1.000030 469,207 .41
IS Texpool Prime - | & S Fund 2016 4.7300% 1,049,5650.83 1.000050 1,949,648.31 9.23 1,607,494.27 3,657,045.10] 1.000030 3,657,161.81
IS _Texpool Prime - 2016 Debt Service Reserve | 4.7300% 348,414.62 1.000050 348,432.04 (6.93) 1,264.95 349,679.57| 1.000030 349,690.06
CA_Texpool Prime - Const Fund 2016A 4.7300% 17,103,804.28 1.000050 17,104,659.47 (610.99) (8,963,641.06) 8,140,163.22 1.000030 8,140,407 .42
IS Texpool Prime - | & S Fund 2016A 4.7300% 1,161,450.70 1.000050 1,161,508.77 0.90 804,424.88 1,965,875.58| 1.000030 1,965,934.56
IS _Texpool Prime - 2016A Debt Service Reservi 4.7300% 491,724.84 .000050 491,749.43 (9.78) 1,785.17 498,510.01| 1.000030 493,524.82
CA Texpool Prime - Const Fund 2017 4.7300% 18,514,268.39 1.000050 18,515,194.10 (368.27) 67,215.73 18,5681,484.12| 1.000030 18,582,041.56
IS Texpool Prime - | & S Fund 2017 4.7300% 1,824,024.37 .000050 1,824,115.57 11.88 1,612,039.89 3,436,064.26| 1.000030 3,436,167.34
IS Texpool Prime - 2017 Debl Service Reserve | 4.7300% 936,106.13 1.000050 936,152.94 (18.62) 3,398.53 939,504.66] 1.000030 930,532.85
CA_Texpool Prime - Const Fund 2018 4.7300% 6,815,633.45 .000050 6,815,874.23 (135.57) 24,743.72 6,840,277.17| _1.000030 6,840,482.38
IS Texpool Prime - | & S Fund 2018 4.7300% 2,287,394.08 .000050 2,2B7,508.46 (6.19) 1,318,645.37 3,606,039.46| 1.000030 3,606,147.64
IS Texpool Prime - 2018 Debt Service Reserve | 4.7300% 1,029,422.45 1.000050 1,029 473.92 (20.48) 3,737.28 1,033,159.73| 1.000030 1,033,190.72
IS Texpool Prime - & S Fund 2019 4.7300% 639,158.67 1.000050 639,190.63 2.59 512,458.19 1,151,611.86 .000030 1,151,646.41
S Texpool Prime - 2019 Debl Service Reserve | 4 .7300% 14,655,926.82 1.000050 14,656,669.62 (291.52) 53,208.06 14,709,134.8 1.000030 14,708,576.15
S Texpool Prime - | & § Fund 2020 4.7300% 49,720.88 1.000050 49,723.37 3.66 155,220.83 204,941.71] 1.000030 204,947.86
S Texpool Prime - 2020 Debt Service Reserve | 4.7300% 4,861,391.03 1.000050 4,861,634.10 (96.70) 17,649.17 4,879,040.20| 1.000030 4,879,186.57
IS Texpool Prime - 1 & § Fund 2021 4,7300% 856,810.95 1.000080 856,853.79 (14.55) §6,132.24 942,943,189 .000030 942,971.48
S Texpool Prime - 2021 Debt Service Reserve 4.7300% 2,418,757.34 1.000050 2,418,878.28 _(48.11) 8,781.24 2,427,538.58 .000030 2,427,611.41
S Texpool Prime - [ & S Fund 2022 4,7300% 18,716,617.97 1.000050 18,717,553.80 (369.35) 165,975.90 18,882,593.87 .000030 18,883,160.35
S Texpool Prime - 2022 Debl Service Reserve | 4.7300% 17,343,985.61 1.000050 17,344,852.81 (344.99) 52,967.08 17,406,952.68| 1.000030 17,407,474.90
CA_TexSTAR - Construction Fund 2005 4.4918% 17,886.45 0.989905 17,884.75 (0.13) 61.63 17,048.08| 0.999898 17,946.25
IS TexSTAR - 18 S Fund 2005/2014 4.4519% 790,693.60 0.988905 790,618.48 (53.05) 465,839.21 1,266,532.81| 0.999898 1,256,404.64
CA TexSTAR - Conslruction Fund 2008 4.4918% 1,699,424,09 0.999805 1,589,272.14 (11.76) 5,511.89 1,604,935.48| 0.999898 1,604,771.78
IMP TexSTAR - Improvement Fund 4.4919% 205,135,409.14 0.999305 205,115,821.28 (1,508.05) 706,868.09 205,842,277.23| 0.999898 205,821,281.32
COV TexSTAR - Coverage Fund 4.4919% 47,953,623,50 0.999805 47,949,067.91 (352.63) 165,241.53 48,118,865.03| 0.999898 48,113,956.91
488,008,825.41 487,988,513.83 (13,126.13) (54,428,806.20) 433,580,019.21 433,546,581.50
PTA Accounts Beginning Value for Period Changes in Deposits Ending Value for Period
Yield Boalk Market* Market Value or (Withdraw) Book Market*
NHCWRA-2016SERIESATWDBDSRF 4.910% 10,097,077.70 9,763,699.49 (48,528.10) 0.00 10,101,560.55 9,715,171.39
NHCWRA 2018 DSRF 4.978% 31,848,685.56 30,709,938.34 (107,265.52) 0.00 31,868,933.93 30,602,672.82
NHCWRA - 2017 TWDB DSRF 4.921% 21,269,096.07 20,538,890.53 (97,618.09) 0.00 21,281,437.63 20,441,272.45
NHCWRA - 2015 TWDB DSRF 5,003% 4,202,261.46 4,066,574.62 (6,607.07) 0.00 4,203,114.11 4,059,967.65
NHCRWA Improvement Fund 4.907% 90,149,215.39 87,380,528.13 (275,053.26) 0.00 90,285,184.03 87,105,474.87
NHCRWA Coverage Fund 4.859% 9,057,032.77 8,830,688.99 (38,091.94) 0.00 9,066,065.56 8,792,597.05
NHCRWA 2014 DSRF 4.982% 6,104,786.58 5,898,148.05 (17,167.07) 0.00 6,109,860.48 5,880,980.98
NHCRWA 2013 DSRF 4.873% 8,680,267.34 B,469,679.52 (28,886.19) 0.00 8,691,349.93 8,440,793.33
NHCRWA 2008/2016 DSRF 4.919% 19,977,668.86 19,424,445.18 (76,353.51) 0.00 19,998,875.10 19,348,091.67
NHCRWA 2008 Capital Contribution 4.915% 27,360,028.78 27,205,973.89 (87,157.10) 0.00 27,378,685.01 27,118,816.79
*Markel values include accrued Income 4.921% 228,746,120,52 222,288,566.74 (782,727.85) 0.00 228,985,066.33 221,505,838.90

Total of all investmenls

Review:

Signatures:

This report complies with the Public Funds Investment Act and the Authority's Investment Policy.
This raport and the Authority's Investment Policy are submilted lo the Board for its review and to make any changes
thereto as determined by the Board to be necessary and prudent for the management of Authority funds.

Investment Officer

(please sign & dale)

§ (54,428,806.20) %

662,565,085.54

Investment Training since 10/26/2022;

$ ©655,052,420.40

Cyndi Plunkett 5 hrs.
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NHCRWA Holdings Report
02/01/2023 - 02/28/2023

Report:
Date:

NHCWRA-2016 SERIES A TWDD DSRF

o " E_— Amaortized Cost Market Value Accrued Interest Amaotized Cost Market Value Encing  Accrued Tnterest Marlel Value +

Aectul Identifier Ultimate Pavent Deseription Final Maturity S&P Rating  Moodys Rating Bepinning Date Bepinning Dale Depinning Date Ending Date Dale Ending Date Accrued Ending Date
NHCWRA-2016SERIESATWDBDSRF 31846Vdd3  U.S. Bancorp 02/28/2023 AAAm Ana 81,220.93 81,220.93 0.00 §2,885.68 §2,885.68 0.00 82,885.68
NHCWRA-2016SERIESATWDBDSRF CCYUSD 02/28/2023 AAA Ana 270.18 270.18 0.00 264.13 264.13 0.00 264.13
NHCWRA-2016SERIESATWDBDSRF 3137EAEQS  Federal Home Lonn Mortgoge Corporalion 04/20/2023 AA+ Ang 750,192.65 742,824 43 789.06 750,123.50 T45,479.32 1,023 .44 746,502.76
NHCWRA-201GSERIESATWDBDSRF 3135G05G4 TFederal Notionnl Morigage Associntion 07/10/2023 AA+ A 799,825.04 784,373.73 116.67 799,855.85 746,523.10 283,33 786,506.43
NHCWRA-2016SERIESATWDBDSRF 3137EAEY1  Foderal Home Loan Morigage Corporalion 10/16/2023 AA+ Aaa 749,324,24 725,704.39 273.44 749,398.09 727,013.64 35L.56 727,365.20
NHCWRA-2016SERIESATWDBDSRF 3137EAFA2  Federal Home Loan Morlgage Corporalion 12/0:42023 AA+ Aan §50,000.00 818,273,33 336.46 850,000.00 818,139.12 513.54 B18,652.66
NHCWRA-2016SERIESATWDBDSRF 91282CBV2  Uniled Stales 04/15/2024 AA+ Ann 800,553.86 760,062.40 898.35 800,518.44 754,718.40 1,129.12 759,847.52
NHCWRA-2016SERIESATWDBDSRF 91282CCC3  United States 05/15/2024 AA+ Aan 749,117.82 709,043.25 #04.01 749,170.83 707,373.00 549.03 707,922.03
NHCWRA-2016SERIESATWDBDSRF 91282CDH]  United Stales 11/15/2024 AA+ Ana 1,046,540.56 985,504,065 1,696.82 1,046,689.33 978,300.95 2,305.94 980,610.89
NHCWRA-2016SERIESATWDBDSRE 91282CDN8  Uniled Stalcs 12/15/2024 AA+ Ana 800,218.87 753,093.60 1,054.95 800,200.93 746,687.20 1,670.33 748,357.53
NHCWRA-2016SERIESATWDBDSRF 91282CDZ1  United States 02/15/2025 AA+ Ana 248,585,63 236,826.25 1,732.34 248,637.95 234,550,75 145,03 234,695.78
NHCWRA-2016SERIESATWDBDSRF 912828ZF0  United States 03/31/2025 AA+ Aay 762,760.00 740,812.80 1,362.64 764,045.35 733,093.60 1,670.33 734,763.93
NHCWRA-2016SERIESATWDBDSRF 91282CEH0  Uniled States 04/15/2025 AA+ Aan 844,786.28 822,906.25 6,68L.49 844,962.61 813,410.05 8,397.84 821,807.89
NHCWRA-2016SERIESATWDBDSRF 9128284R8 Uniled Stales 05/31/2025 AA+ Aan Td1,541.71 729,609.00 3,731.97 741,811.35 720,732.75 5,390.63 726,123.38
NHCWRA-2016SERIESATWDBDSRF 912828XZ8  Uniled Stales 06/30/2025 AA+ Ann 872,130.92 §73,105.30 2,187.85 872,987.50 861,995.70 4,102.21 866,097.91
NHCWRA-2016SERIESATWDBDSRI - — 07/22/2024 AA+ Ann 10,097,077.70 9,763,699.49 21,266.03 10,101,560.55 9,715,171.39 27,532.33 9,742,703.71

NHCWRA 2018 DSRF
P . Amurtized Cost Market Value Accrned Interest Amotized Cost Marhet Value Ending  Acerned Interest Markel Value +

Accounl Identifier Ultimate Parent Deseription Final Maturity S&P Rating ~ Moodys Rating Bepinning Date Heginning Date Beginning Date Lnding Dale Date Ending Date Accrued Ending Date
NHCWRA 2018 DSRF 31846V443  U.S, Bancorp 02/28/2023 AAAm Aan 241,845.34 241,84534 0.00 254,388.00 254,388.00 0.00 254,388.00
NHCWIA 2018 DSRF CCYUSD - 02/28/2023 AAA Ana 800.16 800.16 0.00 796.17 796.17 0.00 796,17
NHCWRA 2018 DSRF 3137EAEQ8S  Federnl Honic Loan Morlgnge Corporalion 04/20/2023 AA+ Aaa 1,850,475.21 1,832,300.25 1,946.35 1,850,304.62 1,838,849.00 2,524.48 1,841,373.47
NHCWRA 2018 DSRF 3135G05G4  Federal Nationnl Morlgage Associalion 07/10/2023 AA+ Ann 2,499,453.24 2,451,167.90 364.58 2,499,549.53 2,457,884.68 885.42 2,458,770.09
NHCWRA 2018 DSRF 3137EAEV7  Federal Home Loan Mortgage Corporation 08/24/2023 AA+ Aaa 2,000,069.27 1,949,100.38 2,180.56 2,000,059.88 1,953,224.84 9722 1,953,322,06
NHCWRA 2018 DSRF 3137EAEY1  Federal Home Loan Morlgage Corporalion 10/16/2023 AA+ Ana 1,998,197.99 1,935211.70 729.17 1,998,394.91 1,938,703.04 937.50 1,939,640.54
NHCWRA 2018 DSRF 3137EAFA2  Fedoral Home Loan Mortgage Corporation 12/04/2023 AA+ Ann 2,250,000.00 2,166,017.65 890,63 2,250,000.00 2,165,662.37 1,359.38 2,167,021.75
NHCWRA 2018 DSRF 3133EMNG3  Fam Credit Syslem 01/19/2024 AA+ Aan 2,149,916.89 2,058,411.48 164.83 2,149,923.56 2,056,047.90 576.92 2,056,624.82
MNHCWRA 2018 DSRF 91282CBV2  United Stales 04/15/2024 AA+ Ann 2,001,384.66 1,900,156.00 2,245.88 2,001,296.11 1,896,796.00 2,822.80 1,699,618.80
NHCWRA 2018 DSRF 912§2CCC3  United Stales 05/15/2024 AA+ Ana 2,097,529.89 1,985,321.10 1,131.22 2,097,678.33 1,980,644.40 1,537.29 1,982,181.69
NHCWRA 2018 DSRF 91282CCT6  Uniled Sintes 08/15/2024 AA+ Ana 2,730,038.96 2,583,066.75 4,763.93 2,731,028.52 2,570,282.00 398.83 2,570,680.83
NHCWRA 2018 DSRF 91282CDHI  Uniled Stoles 11/15/2024 AA+ Aan 2,491,763.25 2,346,582.50 4,040.06 2,492,117.47 2,329,297.50 5,49033 2,334,787.83
NHCWRA 2018 DSRF 91282CDNE  Uniled States 12/15/2024 AA+ A 2,250,615.58 2,118,075.75 2,967.03 2,250,590.43 2,100,057.75 4,697.80 2,104,755.55
NHCWRA 2018 DSRF 91282CDZ]1  Uniled Slales 02/15/2025 AA+ Aaa 745,756.89 710,478.75 5,197.01 745,913.86 703,652.23 435.08 704,087.33
NHCWRA 2018 DSRF 912828ZF0  Uniled Stalcs 03/31/2025 AA+ Ann 1,906,900.01 1,852,032.00 3,406,59 1,910,113,38 1,832,734.00 4,175.82 1,836,909.82
NHCWRA 2018 DSRF 91282CEH0  United Stales 04/15/2025 AA+ Ann 2,211,352.33 2,154,078.13 17,489.78 2,211,813.89 2,129,220.43 21,982.57 2,151,203.00
NHCWRA 2018 DSRF 912828XZ8  Uniled Stalos 06/30/2025 AA+ Ana 2,422,585.90 2,425,292.50 6,077.35 2,424,965.28 2,394,432.50 11,395.03 2,405,827.53
NHCWRA 2018 DSRF — - 05/29/2024 AA+ Ann 31,848,G85.56 30,709,938.34 53,594.96 31,868,933.93 30,602,672.82 59,316.47 30,661,989.29
NHCWRA - 2017 TWDB DSRIY

Accounl Identifier Ultimate Parent Descriplion Final Maturity S&P Rating  Moudys Rating Amurtized Cost Market Value Acerved Interest Amaotized Cost Market Value Ending  Accrued Interest Market Value +

NHCWRA - 2017 TWDB DSRF 3184GV443  U.S. Bancorp 02/28/2023 AAAm Ana 146,024.05 146,024.05 0.00 152,230.05 152,230,05 0.00 152,230.05
NHCWRA -2017 TWDB DSRF CCYUSD 02/28/2023 AAA Ana 485.56 485.56 0.00 480.15 480.15 0.00 480.15
NHCWRA - 2017 TWDB DSRF 3137EAEQ8  Federal Home Loan Morlgage Corporalion 04/20/2023 AA+ Ana 1,500,385.30 1,485,648.86 1,578.13 1,500,246.99 1,490,958.65 2,046.88 1,493,005.52
NHCWRA -2017 TWDB DSRF 3135G05G4  Federal National Mortgnge Associnlion 07/10/2023 AA+ Aaa 1,649,639.14 1,617,770.81 240.63 1,649,702.69 1,622,203.89 584.38 1,622,788.26
NHCWRA - 2017 TWDB DSRF J137EAEY]  Federal Home Loan Morigage Corporalion 10/16/2023 AA+ Aaa 1,498,648.49 1,451,408.78 546,88 1,498,796.18 1,454,027.28 703.13 1,454,730.41
NHCWRA - 2017 TWDE DSRF 3137EAFA2  Fodernl Home Loan Mortgage Corporation 12/04/2023 AA+ Asn 1,575,000.00 1,516,212.35 G23.44 1,575,000.00 1,515,963.66 951.56 ' 1,516,915.22
NHCWRA - 2017 TWDB DSRF 91282CBV2  Uniled States 04/15/2024 AA+ Aan 1,651,142.34 1,567,628.70 1,852.85 1,651,069.29 1,564,856.70 2,328.81 1,567,185.51
NHCWRA - 2017 TWDB DSRF 91282CCC3  Uniled Stales, 05/15/2024 AA+ Aaa 1,498,235.64 1,418,086.50 808.01 1,498,341.67 1,414,746.00 1,098.07 1,415,844.07
NHCWRA - 2017 TWDB DSRF 91282CCT6  Uniled Stales 08/15/2024 AA+ Ana 1,588,386.30 1,502,875.20 2,771.74 1,588,962.04 1,495,436.80 232.04 1,495,608.84
NHCWRA - 2017 TWDB DSRF 91282CDHL  Uniled Stales 117152024 AA+ Ana 1,694,399.01 1,595,676.10 2,747.24 1,694,639.88 1,583,922.30 3,733.43 1,587,655.73
NHCWRA - 2017 TWDB DSRF 91282CDNE  United States 12/15/2024 AA+ Ana 1,625,444.59 1,529,721.38 2,142.86 1,625,426.43 1,516,708.38 3,392.86 1,520,101.23
NHCWRA - 2017 TWDB DSRF 91282CDZ1  Uniled Slates 02/15/2025 AA+ Amn 497,171.26 473,652.50 3,464.67 497,275.91 469,101.50 290.06 469,391.56
NHCWRA - 2017 TWDB DSRF 912828ZF0  Uniled Stales 03/31/2025 AA+ Aan 1,573,192.51 1,527,926.40 2,810.44 1,575,843.54 1,512,005.55 3,445.05 1,515,450.60
NHCWRA - 2017 TWDB DSRF 91282CEHO  Uniled Stales 04/15/2025 AA+ Amn 1,664,725.90 1,621,609.38 13,166.47 1,665,073.37 1,602,896.28 16,548.68 1,619,444.95
NHCWRA - 2017 TWDDB DSRF 9128284R8  Uniled States 05/31/2025 AA+ Aaa 1,483,083.42 1,459,218.00 7,463.94 1,483,622.71 1,441,465.50 10,781.25 1,452,246.75
NHCWRA - 2017 TWDB DSRF 912828X2Z8  United Stales 06/30/2025 AA+ Ana 1,623,132.55 1,624,945.98 4,071.82 1,624,726.74 1,604,269.78 7,634.67 1,611,904.44
NIICWRA - 2017 TWDB DSRF - - 07/21/2024 AA+ Ann 21,269,096,07 20,538,890.53 44,289.10 21,281,437.63 20,441,27245 53,770.85 20,495,043.30



NHCWRA - 2015 TWDDB DSRF
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NHCWRA - 2015 TWDB DSRF 31846V443  U.S. Bancorp 02/28/2023 AAAm Ana 71,413.29 71,413.29 0.00 71,447.01 T1,447.01 0.00 71,447.01
NHCWRA - 2015 TWDB DSRF CCYUSD - 02/28/2023 AAA A 237.38 237.38 0.00 229.77 229.77 0.00 229.77
NHCWRA - 2015 TWDE DSRF 3137EAEQS  Federal Home Loan Mortgage Corporalion 04/20/2023 AA+ Aan 500,128.43 495,216.29 526.04 500,082.33 496,986.22 682.29 497,668.51
NHCWRA - 2015 TWDB DSRF 3135G05G4  Foderal National Martgago Association 07/10/2023 AA+ Anm 549,879.71 539,256.94 80.21 549,900.90 540,734.63 194.79 540,929.42
NHCWRA - 2015 TWDB DSRF 91282CDD0  Uniled States 10/31/2023 AA+ Aunn 549,172.99 532,296.60 529.87 549,258.90 533,113.35 689.40 533,802.75
NHCWRA - 2015 TWDB DSRF 3133EMNG3  Farm Credit Systom 01/19/2024 AA+ Ama 574,977.77 550,505.40 44.08 574,979.56 549,873.28 154,29 550,027.57
NHCWRA - 2015 TWDB DSRF 91282CCC3  United Stales 05/15/2024 AA+ Ana 524,382.47 496,330.28 282.80 524,419.58 495,161.10 384.32 495,545.42
NHCWRA - 2015 TWDB DSRF 91282CCG4  Unlled Stales 06/15/2024 AA+ Ana 499,269.55 471,445.50 164,84 499,310.54 469,844.00 260.99 470,104.99
NHCWRA - 2015 TWDB DSRFF 912828YH7  Uniled States 09/30/2024 AA+ Ana 548,014.55 524,669.75 2,810.44 548,105.17 520,953.40 3,445.05 524,398.45
NHCWRA - 2015 TWDB DSRF 0128283P3 United States 12/31/2024 AA+ Ana 384,785.31 385,203.20 795.58 38538035 381,624.80 1,491.71 333,116.51
NHCWRA - 2015 TWDD DSRIY — ais 02/10/2024 AA+ Ann 4,202,261.46 4,066,574.62 5,233.86 4,203,114.11 4,059,967.55 7,302.85 4,067,270.40
NHCRWA Improvement Fund

S&P Mt Moodys Rati Amortized Cost Market Value Acerued Interest Amotized Cosi Market Value Ending  Accrued Interest Marlket Value -+

Accounl Tdentilier Ultimate Pavent Deseription Final Maturity L ming oodys [infing Buginning Date Beginning Date Beginning Dale Tnding Date Date Ending Date Accrued Ending Date
NHCRWA Improvement Fund 3133EL3UG  Farm Credil System 02/01/2023 AA+ Ana 3,500,000.00 3,500,000.00 3,150.00 0.00 0.00 0.00 0.00
NHCRWA Improvement Fund 3130AJ7E3 Federal Home Loan Banks 02/17/2023 AA+ Ana 4,502,227.48 4,492,846.89 28,187.50 0.00 0.00 0.00 0.00
NHCRWA Improvement Fuad 31846V443 U.S. Bancorp 02/28/2023 AAAm Ana 401,578,62 401,578.62 0.00 4,868,406.30 4,868,406.30 0.00 4,868,406.30
NHCRWA Improvement Fund CCYUSD - 02/28/2023 AAA Aaa 726142 726142 0.00 10,459.28 10,459.28 0.00 10,459.28
NHCRWA Improvemenl Fund 3137EAEQS  Federal Home Loan Mortgage Corporalion 04/20/2023 AA+ Aan 4,001,027.48 3,961,730.28 4,208.33 4,000,658.64 3,975,889.72 5458.33 3,981,348.05
NHCRWA Improvement Fund 3137EAES4  Federal Home Loan Morlgage Corporalion 06/26/2023 AA+ Ana 3,999,871.36 3,927,116.76 972.22 3,999,896.20 3,937,693.32 1,805.56 3,939,498.88
NHCRWA Improvement Fund 3135G05G4  Federsl National Mortgage Associntion 07/10/2023 AA+ Aan 4,998,906.49 4,902,335.80 729.17 4,999,099.06 4,915,769.35 1,770.83 4,917,540.18
NHCRWA Improvemeit Fund 3137EAEV7  Federal Home Lonn Morlgage Corporation 08/2:4/2023 AA+ Ana 4,500,155.86 4,385,475.86 4,906.25 4,500,134.73 4,394,755.89 218,75 4,394,974.64
NHCRWA Improvement Fund 3137EAEY1  Federol Home Loan Morignge Corporntion 10/16/2023 AA+ Ao 2,997,206.98 2,902,817.55 1,003.75 2,997,592.36 2,908,054.56 1,406.25 2,909,460.81
NHCRWA Improvement Fund 3133EMNG3  Farm Credit Syslem 01/19/2024 AA+ Aaa 3,699,856.98 3,542,382.55 283.67 3,699,8G8.45 3,538,315.00 992,83 3,539,307.83
NHCRWA Improvement Fund 91282CEAS  United Stoles 02/29/2024 AA+ Ana 2,244,680.74 2,173,799.25 14,357.73 2,245,067.31 2,171,074.50 9L.71 2,171,166.21
NHCRWA Improvement Fund 91282CEG2  United Stales 03/31/2024 AA+ Am 0.00 0.00 0.00 3,647,167.39 3,635,448.75 35,233.52 3,670,682.27
NHCRWA Improvement Fund 01282CBV2  Uniled States 04/15/2024 AA+ Aaa 5,003,461.64 4,750,390.00 5,614.70 5,003,240.28 4,741,990,00 7,057.01 4,749,047.01
NHCRWA Improvement Fund 91282CCC3  Uniled Stales 05/15/2024 AA+ Aan 4,994,118.78 4,726,955.00 2,693.37 4,994,472.21 4,715,820.00 3,660.22 4,719,480.22
NHCRWA Improvement Fund 91282CCG4  United Slates 06/15/2024 AA+ Am 3,395,032.93 3,205,829.40 1,120.88 3,395,311.65 3,194,939.20 1,774.73 3,196,713.93
NHCRWA Improvemenl Fund 91282CCT6  Uniled States 08/15/2024 AA+ Aan 4,963,707.20 4,696,485.00 8,661.68 4,965,506.39 4,673,240.00 725.14 4,673,965.14
NHCRWA Improvement Fund 912828YH7  Uniled Stales 09/30/2024 AA+ Aan 1,933,205.40 1,907,890.00 10,219.78 1,936,203.31 1,894,376.00 12,527.47 1,906,903.47
NHCRWA Improvement Fund 91282CDH]1  Uniled Stales 11/15/2024 AA+ Amn 4,983,526.50 4,693,165.00 §,080.11 4,984,234.93 4,658,595.00 10,980.66 4,669,575.66
NHCRWA Improvement Fund 91282CDN8  United Stales 12/15/2024 AA+ Aaa 6,001,641.55 5,648,202.00 7.912.09 6,001,574.49 5,600,154.00 12,527.47 5,612,681.47
NHCRWA Improvement Fund 91282CDZ1  Uniled States 02/15/2025 AA+ Ana 5,717,469.49 5,447,003.75 39,843.75 5,718,672.96 5,394,667.25 3,335.64 5,398,002.89
NHCRWA Improvement Fund 012828ZF0  United Stoles 03/31/2025 AA+ Ana 2,145,262.51 2,083,536.00 3,33242 2,148,877.35 2,061,825.75 4,697.80 2,066,523.55
NHCRWA Improvement Fund 9128284M9  United Slales 04/30/2025 AA+ Ana 2,471,901.46 2,432,910.00 18,465.12 2,472,834.41 2,103,905.00 24,024.52 2,427,929.52
NHCRWA Improvement Fund 912B284RE United Slales 05/31/2025 AA+ Aan 2,471,805.70 2,432,030.00 12,439.90 2,472,704.51 2,402,442.50 17,968.75 2,420,411,25
NHCRWA Improvement Fund 912828XZ8  Unilcd Slates 06/30/2025 AA+- Ana 2,422,585.90 2,425,292.50 6,077.35 2,424,965.28 2,394,432.50 11,395.03 2,405,827.53
NHCRWA Improvement Fund 912828Y79 Uniled Stales 07/31/2025 AA+ Aan 1,987,787.54 1,945,624.00 158.84 1,988,154.13 1,920,546,00 4,606.35 1,925,152.35
NHCRWA Improvemeal Fund 912828420 Uniled Stales 08/31/2025 AA+ Anm 1,957,452.15 1,937,578,00 23,397.79 1,958,668.21 1,912,500.00 149.46 1,912,649.40
NHCRWA Improvement Fund 9128285C0 United Stales 00/30/2025 AA+ Aann 2,432,024.68 2,436,522.50 25,549.45 2,433,907,29 2,403,125.00 31,318.68 2,434,443.68
NHCRWA Improvement Fund 9128285T3 Uniled Stales 12/31/2025 AA+ Ana 2,415,359.56 2,413,770.00 5800111 2,417,506.70 2,377,050.00 10,877.07 2,387,927.07
NHCRWA Improvement Fund - — 06/18/2024 AA+ Ann 90,149,215.39 §7,380,528.13 137,756.9G 90,285,184.03 87,105474.87 204,603.78 67,310,078.64



NHCRWA Coverage Tund

S P Tt Mol s Amortized Cost Marlet Value Acerued Interest Amutized Cost Markel Value Ending  Acerued Interest Market Value +

Aceount [dentifier” Ultimate Parent Description Final Maturity 34 ling uotlys lating Bepinning Dale Beginning Date Beginning Date Ending Date Date Ending Date Accrued Ending Date
NHCRWA Coverage Fund 31846V443  U.S. Bancorp 02/28/2023 AAAm A 93,488.23 93,488.23 0.00 101,725.45 101,725.45 0.00 101,725.45
NHCRWA Coverage Fund CCYUSD - 02/28/2023 AAA Ao 2,117.65 2,117.65 0.00 315.85 315.85 0.00 315.85
NHCRWA Coverage Fund 3137EAEQS  Federnl Home Loan Mortgape Corporalion 04/20/2023 AA+ Aan 750,192.65 742,824.43 789.06 750,123.50 745,479.32 1,023.44 746,502.76
NHCRWA Coverage Fund 9137EAES4  Federal Home Loan Morlgage Corporation 06/26/2023 AA+ A 649,979.10 638,156.47 157.99 649,083.13 639,875.16 203.40 640,168.57
NHCRWA Coveroge Fund 1135G05GH  Federal National Morlgage Associalion 07/10/2023 AA+ Ana 749,835.97 73535037 10938 749,864.86 737,365.40 265.63 737,631.03
NHCRWA Coverage Fund 3137EAEV7  Foderal Home Loan Morlgape Corporalion 08/24/2023 AA+ Aan 750,025.98 730,912.64 81771 750,022.46 732,459.32 3646 732,495.77
NHCRWA Coverage Fund 91282CBA8  Uniled States 12/15/2023 A+ Ana 499,468.21 480,371.00 82,42 499,515.30 480,781.00 13049 480,911.49
NHCRWA Coverage Fund 91282CCC3  United States 05/15/2024 AA+ Ana 749,117.82 709,043.25 404.01 749,170.83 707,373.00 549.03 707,922.03
NHCRWA Coverage Fund 91282CCG4  Uniled States 06/15/2024 AA+ Ana 499,269.55 471,445.50 164.84 499,310.54 469,844.00 260.99 470,104.99
NHCRWA Coverage Fund 91282CDH!  Uniled States 1171572024 AA+ Ana 772,446.61 727,440.58 1,252.42 772,556.41 722,082.23 1,702.00 723,784.23
NHCRWA Coverage Fund 91282CDZ1  Uniled Stales 02/15/2025 AA+ Ana 745,756.89 710,478.75 5,197.01 745,913.86 703,652.25 435.08 704,087.33
NHCRWA Coverage Fund 91282CEH0  Uniled States 04/15/2025 AA+ Ana 372,699.83 363,046.88 2,947.72 372,771.62 358,857.38 3,704.93 362,562.30
NHCRWA Covernge Fund 012828418 Uniled States 05/31/2025 AA+ Aaa 296,616.69 291,843.60 1,492.79 296,724.54 288,293.10 2,156.25 290,449.35
NHCRWA Coverage Fund 012828%Z8  Uniled Slates 06/30/2025 AA+ Adn G78,324.05 G79,081.90 1,701.66 678,990,28 670,441.10 3,190.61 673,631.71
NHCRWA Coverage Fund 9128285C0  United Slales 09/30/2025 AA+ Ann 723,085.68 730,956.75 7,664.84 723,818.92 720,937.50 9,395.60 730,333.10
NHCRWA Coverage Fund 9128285T3 United States 12/31/2025 AA+ Ano 724,607.87 724,13 1.00 1,740.33 725,252.01 713,115.00 3,263.12 716,378.12
NHCRWA Covernge Fund — - 07/23/2024 AA+ Ann 9,057,032.77 4,630,688.99 24,522.15 9,066,065.56 8,792,597.05 26,407.04 8,819,004.08
NHCRWA 2014 DSRIF

S&I’ Rati Moadys Rating Amartized Cost Murket Value Accrued Interest Amolized Cost Market Value Ending  Accrued Interest Mavlet Value 4

Account Tdentifier Ultimate Parent Description Finad Maturity = ating cadys.Raling Beginning Date Bepinning Date Beginning Date Ending Date Date Ending Date Acerned Ending Dale
NHCRWA 2014 DSRF 31846V443  U.S. Bancorp 02/28/2023 AAAm Ana 98,773.92 98,773.92 0.00 104,399.89 104,399.89 0.00 104,399.89
NHCRWA 2014 DSRF CCYUSD - 02/28/2023 AAA Ana 1,546.55 1,546.55 0.00 327.98 327.98 0.00 327.98
NHCRWA 2014 DSRF 3137EAEQS  Federal Home Loan Martgnge Corporalion 04/20/2023 AA+ Aan 300,077.06 297,129.77 315.63 300,049.40 208,191.73 409.38 298,601.10
NHCRWA 2014 DSRF 3137EAES4  Federal Home Loan Morigage Corporalion 06/26/2023 Ah+ Ana 549,982.31 539,978.55 133.68 549,985.73 541,432.83 248.26 541,681.10
MHCRWA 2014 DSRF 3135G05G4  Federal Nalional Mortgnge Association 07/10/2023 AA+ Aan 349,923.45 343,163,51 51.04 349,936.93 344,103.85 123.96 344,227.81
NHCRWA 2014 DSRF J137EAEVT  Federal Home Loan Mortgage Corporalion 08/24/2023 AA+ Aan 500,017.32 487,275.10 545.14 500,014.97 488,306.21 2431 488,330.52
NHCRWA 2014 DSRF 4137EAFA2  Federal Home Loon Morigage Corporation 12/04/2023 AA+ Am 650,000.00 625,738.43 257.29 650,000.00 625,635.80 392.71 626,028.50
NHCRWA 2014 DSRF 3133EMNG3  Fann Credil Syslem 01/19/2024 AA+ Ana 324,987.44 311,155.22 24.92 324,088.44 310,797.94 87.21 310,885.15
NHCRWA 2014 DSRF 91282CBY2  United States 04/15/2024 AA+ Aaa 350,242.31 332,527.30 393.03 350,226.82 331,939.30 493,99 332,433.29
NHCRWA 2014 DSRF 91282CCC3  Uniled States 05/15/2024 AA+ Am 349,588.31 330,886.85 188.54 349,613.05 330,107.40 256.22 330,363.62
NHCRWA 2014 DSRF 91282CCG4  Uniled Stales 06/15/2024 AA+ Aan 299,561.73 282,867.30 98.90 299,586.32 281,906,40 156.59 282,062.99
NHCRWA 2014 DSRF 91282CDHL  Uniled Stales 11/15/2024 AA+ Ana 299,011.59 281,589.90 484.81 299,054.10 279,515.70 658.84 280,174.54
NHCRWA 2014 DSRF 91282CDNB  United Stales 12/15/2024 AA+ Amn 500,136.79 470,683.50 659.34 500,131.20 466,679.50 1,043.96 467,723.46
NHCRWA 2014 DSRF 91282CDZ1  Uniled Stales 02/15/2025 AA+ Ana 497,171.26 473,652.50 3,464.67 497,275.91 469,101.50 290,06 469,391.56
NHCRWA 2014 DSRF 91282CEH0  Uniled Stales 04/15/2025 AA+ Ana 347,853.18 338,843.75 2,751.20 347,025.78 334,933.55 3,457.93 338,391.48
NHCRWA 2014 DSRF 912828418 Uniled Stntes 05/31/2025 AA+ Ann 197,744 .46 194,562.40 995.19 197,816.36 192,195.40 1,437.50 193,632.90
NHCRWA 2014 DSRF 91282CEY3  Uniled Slales 07/15/2025 AA+ Aaa 488,168.89 487,773.50 704.42 488,527.59 481,406.00 1,864.64 483,270.64
NHCRWA 2014 DSRIY - - 05/08/2024 AA+ Ann 6,104,786.58 5,898,145.05 11,067.80 6,109,860.48 5,880,980.98 10,945.54 5,891,926.52



NHCRWA 2013 DSRI

S&D Rati Moudys Rati Amortized Cost Marke! Value Accrued Interest Amotized Cost Market Value Ending  Acerved Interest Marlet Value 4+
Acconnt Tdeatifier Ultimate Pavent Deseription il Matisiy. o) Roting,  Maotys BPnE Beginning Date Heginning Date Beginning Date Ending Date Date Ending Date ___ Accrucd Ending Date
NHCRWA 2013 DSRF 31846V443  U.S. Bancorp 02/28/2023 AAAm Aan 252,520.62 252,520.62 0.00 263,174.54 263,174.54 0.00 263,174.54
NHCRWA 2013 DSRF CCYUSD —_ 02/28/2023 AAA Apa 2,641.22 2,641.22 0.00 825.37 $25.37 0.00 82537
NHCRWA 2013 DSRF 3137EAEQS  Federal Home Loan Mortgoge Corporation 04/20/2023 AA+ Anm 600,154.12 594,259.54 631.25 600,098.80 596,383.46 818.75 597,202.21
NHCRWA 2013 DSRF 1137EAES4  Fodoral Honie Loan Morigage Corporalion 06/26/2023 AA+ Ana 524,983.12 515,434.07 127.60 524,986.38 516,822,235 236,98 517,059.23
NHCRWA 2013 DSRF 3135G05Gi  Foderal National Morlgage Association 07/10/2023 AA+ Ana 599,868.78 588,280.30 87.50 599,891.89 589,892.32 212.50 590,104.82
NHCRWA 2013 DSRI J137EAEV7  Federal Home Loan Mortgage Corporation 08/24/2023 AA+ Aan 750,025.98 730,912.64 817,71 750,022,460 732,459.32 36.46 732,495.77
NHCRWA 2013 DSRF 91282CDD0  Uniled Slales 10/31/2023 AA+ Aan 399,398.54 387,124.80 385.36 399,461.02 387,718.80 501.38 388,220.18
NHCRWA 2013 DSRF 91282CBAS  Uniled Stales 12/15/2023 AN+ Ana 499,468.21 430,371.00 . Bra2 499,515.30 480,781.00 130,49 480,911.49
NHCRWA 2013 DSRF 91282CEAS  United Stales 02/29/2024 AA+ Ana 499,492.70 483,066.50 3,190.61 499,528.80 482,461.00 2038 482,481.38
NHCRWA 2013 DSRF 91242CCC3  United Stales 05/15/2024 AA+ Ana 499,411.88 472,695.50 269.34 49944722 471,582.00 366.02 471,948.02
NHCRWA 2013 DSRF 91282CCG4  United Slates 06/15/2024 AA+ Aaa 499,269.55 471,445.50 164.84 499,310,54 469,844,00 260.99 470,104.99
NHCRWA 2013 DSRF 91282CDHI1  Uniled Slates 11/15/2024 AA+ Aan 498,352.65 469,316.50 §08.01 498,423.50 465,859.50 1,098.07 466,957.57
NHCRWA 2013 DSRF 91282CDZ1  Uniled Stales 02/15/2025 AA+ Ann 497,171.26 473,652.50 3,464.07 497,275.91 469,101.50 290.06 469,391.56
NHCRWA 2013 DSRF 91282CEH0  Uniled Stales 04/15/2025 AA+ Ana 521,779.76 508,265.63 4,126.80 521,888.07 502,400.33 5,186.90 507,587.22
NHCRWA 2013 DSRF 9128284R8  Uniloed Slnles 05/31/2025 AA+ Ana 346,052.80 340,484.20 1,741.59 346,178.63 336,341.95 2,515.63 338,857.58
NHCRWA 2013 DSRF 91282CEY3  Uniled Stales 07/15/2025 AA+ Ana 483,011.16 487,773.50 704.42 483,522.96 481,406.00 1,8G4.64 483,270.64
NHCRWA 2013 DSRF 9128285C0  Uniled Stntes 09/30/2025 AA+ Aan 482,057.12 487,304.50 5,100.89 482,545.95 480,625.00 6,2G63.74 486,888.74
NHCRWA 2013 DSRF 9128285T3 United States 12/31/2025 AA+ Aann 724,607.87 724,131.00 1,740.33 725,252.01 713,115.00 3,263.12 716,378.12
NHCRWA 2013 DSRTF — — 06/22/2024 AA+ Ann 8,680,267.34 8,469,679.52 23,452.33 8,691,349.93 8,440,793.33 23,066.10 8,463,859.43
NHCRWA 2008 DSRI'
SEithe  Masdye RN Amortized Cost Market Value Aceryed Interest Amotized Cost  Market Value Ending - Acerued Enterest Market Yalue +

Account lentili Ultimaie Pavent Description Final Maturity 7" -3 £ & Beginning Date Beginning Date Beginning Date Ending Dale Date Ending Date Accrued Ending Date
NHCRWA 2008 DSRF 31846V443 U8, Bancorp 02/28/2023 AAAm Ana G8,079.68 G8,079.68 0.00 .86,100.87 86,100.87 0.00 $6,100.87
NHCRWA 2008 DSRF CCYUSD - 02/28/2023 AAA Ago 2,120.40 2,120.40 0.00 238.24 238.24 0.00 238.24
NHCRWA 2008 DSRF 3137EAEQB  Federnl Home Loan Morlgage Corporntion 04/20/2023 AA+ Ana 1,250,321.09 1,238,040.71 1,315.10 1,250,205.83 1,242,465.54 1,705.73 1,244,171.27
NHCRWA 2008 DSRF 3137EAES4 . Federal Home Loan Morlgage Corporolion 06/26/2023 AA+ Ana 749,975.88 736,334.39 18229 749,980.54 738,317.50 338.54 738,656.04
NHCRWA 2008 DSRF 3135G05G4  Foderal National Morlgage Associntion 07/10/2023 AA+ Ana 1,249,726.62 1,225,583.95 18229 1,249,774.76 1,228,942.34 44271 1,229,385.05
NHCRWA 2008 DSREF 3137EAEV7  Federal Home Loan Merigage Corporation 08/24/2023 AA+ Ana 1,500,051.95 1,461,825.29 1,635.42 1,500,044.91 1,464,918.63 72.92 1,464,991.55
NMHCRWA 2008 DSRF 91282CDD0  Uniled Slates 10/31/2023 AA+ Aaa 998,496.34 967,812.00 963.40 998,652.55 969,297.00 1,253.45 970,550.45
NHCRWA 2008 DSRF J137EAFA2  Foderal Home Lonn Mortgage Corporalion 12/04/2023 AA Ann 950,000.00 914,540.78 376.04 950,000.00 914,390.78 573.96 914,964.74
NHCRWA 2008 DSRF 91282CEAS  United Stales - 02/29/2024 AA+ Aaa 998,985.41 966,133.00 6,381.22 999,057.01 964,922.00 40.76 964,962.76
NHCRWA 2008 DSRF 91282CBV2  Uniled Stales 04/15/2024 AA+ Ana 1,250,865.41 1,187,597.50 1,403.67 1,250,810.07 1,185,497.50 1,764.25 1,187,261.75
NHCRWA 2008 DSRF 91282CCC3  Uniled Stales 05/15/2024 AA+ Ana 1,348,412.07 1,276,277.85 727.21 1,348,507.50 1,273,271.40 9B8.26 1,274,259.66
NHCRWA 2008 DSRF 91282CCGY  Uniled States 06/15/2024 AA+ Aaa 998,539.10 942,891.00 329.67 998,621.07 939,688.00 521.98 940,200.98
NHCRWA 2008 DSRF 91282CDH1  Uniled Stales 11/15/2024 Ad+ Aga 1,196,046.36 1,126,359.60 1,939.23 1,196,216.38 1,118,062.80 2,635.36 1,120,698.16
NHCRWA 2008 DSRF 91282CDN8  Uniled Slales 12/15/2024 AA+ Aan §50,232.55 800,161.95 1,120.88 850,223.05 793,355.15 1,774.73 795,129.88
NHCRWA 2008 DSRF 91282CDZ1  Uniled States 02/15/2025 AA+ Anp 994,342.52 947,305.00 6,929.35 994,551.82 938,203.00 580.11 938,783.11
NHCRWA 2008 DSRF 91282CEH0  Uniled Stales 04/15/2025 AA+ Aan 770,246.31 750,296.88 6,091.95 770,407.08 741,638.58 7,656.85 749,295.43
NHCRWA 2008 DSRF 9128284R8  Uniled Snles 05/31/2025 AA+ Ana 840,413.93 826,890.20 4,229.57 840,719.53 816,830.45 6,109.38 822,939.83
NHCRWA 2008 DSRF 012828XZ8  Uniled States 06/30/2025 AA+ Ana 775,22749 776,093,60 1,944.75 775,988.89 766,218.40 3,646.41 769,864.81
NHCRWA 2008 DSRF 91282CEY3  Uniled Slates 07/15/2025 A+ Ama 1,207,521.90 1,219,433.75 1,761.05 1,208,807.39 1,203,515.00 4,661.60 1,208,176.60
NHCRWA 2008 DSRF 9128285C0  Uniled Slales 09/30/2025 AA+ Am 1,205,142.79 1,218,261.25 12,774.73 1,206,3G4.86 1,201,562.50 15,659.34 1,217,221.84
NHCRWA 2008 DSRF 9128285T3 United Stales 12/31/2025 AA+ Aan 772,915.06 772,406.40 1,856,35 773,602.14 760,656.00 3,480.66 764,136.66
NHCRWA 2008 DSRI - - 07/13/2024 AA+ Ana 19,977,668.86 19,424,445.18 52,144.16 19,998,875.10 19,348,091.67 53,906.99 19,401,998.66



NHCRWA 2008 Capital Contribution

S&P Rating  Mondys Rati Amartized Cost Market Value Accrued Intevest Amolized Cost Market Value Ending  Accrued Interest Mavket Value -
Acecount Ielentifier Ultimale Pavent Description Final Maturity ating ORUYEIKHIE Beginning Dnle Dale Bepinning Date LEnding Date Date Ending Date Accrued Ending Dale
NHCRWA 2008 Capital Conlribuli 31846V443 U.S. Bancorp 02/28/2023 AAAm Ann 2,882,112.84 2,882,112.84 0.00 2,189,649.03 2,189,649.03 0.00 2,189,649.03
NHCRWA 2008 Capital Contributi CCYuUsD - 02/28/2023 AAA Ana 6,999.90 6,999.90 0.00 3,184.51 3,184.51 0.00 3,184.51
NHCRWA 2008 Capital Conlributi 91282CBNO  Uniled States 02/28/2023 AA+ Ana 2,048,46G0.67 2,043,189.90 1,000.12 0.00 0.00 0.00 0,00
NHCRWA 2008 Capital Contributi 91282CBU4  Uniled States 03/31/2023 AA+ Aaa 1,994,725.11 1,985,710.00 851,65 1,997,271.61 1,992,498.00 1,043.96 1,993,541.96
NHCRWA 2008 Capital Contribuli 91282CCK5  Uniled Slales 06/30/2023 AA+ Aan 1,982,296.00 1,962,500.00 220.99 1,985,622.93 1,968,046.00 414,36 1,968,460.36
NHCRWA 2008 Capital Contributi 91282CCN9  Uniled Slales 07/31/2023 AA+ Ana 2,444,266.86 2,443,847.50 8.63 2,452,936.46 2,449,707.50 250.35 2,449,957.85
NHCRWA 2008 Capital Contributi 9128285D8  Uniled Stales 09/30/2023 AA+ Ao 1,998,903 47 1,975,312.00 19,587.91 1,999,029.98 1,975,000.00 24,010.99 1,099,010.99
NHCRWA 2008 Capilal Contribuli 912828V23  Uniled Stales 12/31/2023 AA+ Ana 2,478,578.32 2,443,555.00 4,072.38 2,480,380.05 2,441,405.00 9,323.20 2,450,728.20
NHCRWA 2008 Capilal Conlribuli 91282CEG2  Uniled Stales 03/31/2024 AA+ Ana 1,978,564.57 1,944,376.00 15,329.67 1,979,957.83 1,938,906.00 18,791.21 1,957,697.21
NHCRWA, 2008 Capital Contributi 91282CEXS  Uniled States 06/30/2024 AA+ Aan 1,982,564,42 1,957,032.00 5,303.87 1,983,501.57 1,945,860.00 9,944.75 1,955,804.75
NHCRWA 2008 Capital Contributi 91282CFNG  United States 09/30/2024 AA+ Aan 2,741,338,66 2,742,588.75 39,814.56 2,741,731.61 2,718,848,00 48,804.95 2,767,652.95
NHCRWA 2008 Capilal Conlributi 912828300 Uniled States 10/31/2024 AA+ Aan 2411,031.29 2,411,230.00 14,450.97 2,414,848.11 2,391,602.50 18,801.80 2,410,404.30
NHCRWA 2008 Capital Contributi 9128283P3 Uniled States 12/31/2024 AA+ Aaa 2,410,186.68 2,407,520.00 4,972.38 2,413,711.12 2,385,155.00 9,323.20 2,394,478.20
NHCRWA 2008 Capital Contribuli 91282CGD7  Uniled States 12/31/2024 AA+ Ana 0.00 0.00 0.00 2,736,860.21 2,718,955.25 19,371.55 2,738,326.80
NHCRWA 2008 Capital Contributi  — e 03/05/2024 AA+ Ana 27,360,028.78 27,205,973.89 106,603.13 27,378,G85.01 27,118,816.79 160,080.31 27,278,897.10
Summary
SEPRatne  Mosdys Radin Amaortized Cost Market Value Accrued Interest Amotized Cost  Mavkel Value Ending  Accrued Interest Marlet Value +

Accounl Iclentifies Ultimiste Parent Deseriplion Final Matarity > ALNE iyshaling Bepinning Date Beginning Date Bepinning Date Ending Date Dale Encling Date Acerued Ending Date

e e — 06/07/2024 AA+ Aan 228,746,120.52 122,288,506.74 579,930.49 228,985,066.34 221,505,838.89 626,932.26 222,132,771.15

* Grouped by: Account
* Groups Soried by: Account

* Weighted by: Ending Marlet Value + Accrucd
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‘We welcome the following
entities who joined TexPool
in February 2023:

TexPool

Williamson County MUD 19C
Memorial Villages Water Authority
Town of Cross Roads

Baird ISD

Leonard ISD

Cypress Ranch WCID 1

Aubrey ISD

City of Hitchcock

TexPool Prime

Robstown Utility System

Memorial Villages Water Authority

Brushy Creek MUD

Grand Prairie Metropolitan Utility and
Reclamation District

Leonard ISD

City of Hitcheock

Wharton Economic Development
Corporation

Upcoming Events

April 16, 2023 - April 19, 2023
Government Finance Officers
Association of Texas (GFOAT) Spring
Conference

Round Rock, TX

April 17, 2023 - April 20, 2023

Annnal County Treasurers’ Spring
Education Seminar

San Marcos, TX

Economic and Market Commentary:
Coming to terms

Marvch 1, 2023

Acceptance is hard, and the financial markets have struggled with it this year. Investors
turned relief about moderating inflation and a slowing pace of Federal Reserve rate hikes into
the expectation that the conclusion of the tightening cycle is imminent. Stocks and bonds
rallied further when the January Federal Open Market Committee meeting resulted in an
even lower hike, with the Treasury yield curve indicating policymakers would cut rates in the
fourth quarter.

We didn’t buy this narrative. The markets crossed the fine line between expectations and
wishful thinking. But investors checked that fantasy within the shortest month of the year.
Tndeed, change can come quickly after aceeptance. In addition to a correction in equities and
fixed-income, the yield curve shifted upward in February to reflect the likelihood the Fed will
take the fed funds rate higher and hold it there at least into 2024. The change is corroborated
by futures trading that places the terminal rate in the 5.25-5.5% range.

Recent inflation data supports this reality check. The rule of thumb is to pay attention to the
core version of price measurements because they exclude short-term fluctuations of energy
and food costs. But it’s also better to focus on the month-over-month (m/m) changes rather

(continued page 6)

Performance as of February 28, 2023

TexPool Advisory Board Members

Patrick Krishock David Landeros
Belinda Weaver Sharon Matthews
Deborah David Garcia
Laudermilk Dina Edgar
Valarie Van Vlack

Qverseen by the State of Texas Comptroller
of Public Accounts Glenn Hegar

Operated under the supervision of the Texas
Treasury Safekeeping Trust Company

. TexPool TexPool Prime

" Current Invested Balance $33,619,870,647 $12,506,040,470

Weighted Average Maturity** 15 Days 23 Days

: Weightéd Average Life** - 63 Days 61 Days

Net Asset Value 0.99976 1.00003

Total Number of Participants 2,762 482

Management Fee on Invested Balance 0.0450% 0.0550%
Interest Distributed $115,913,793.32 $46,410,186.96 °

Managerisnt Fes Callected  §946,867.79 T 447573335

Standard & Poor's Current Rating AAAM AAAM

Month Averages

Average Invested Balance

$33,636,150,384

$12,783,225,677

PAverage Monthly Rate* 4.50% 4.73%
Average Weighted Average Maturity™ 15 26
Average Weighted Average Life*™ 66 64

*This average monthly rate for TexPool Prime for each date may reflect a waiver of some portion or all of

each of the management fees.
**See page 2 for definifions.

Past performance is no guarantee of future results.

Phone: 1-866-TEXPOOL (839-7665) - Fax: 1-866-839-3201 - TexPool.com

© 2023 Federated Hexnnes, Inc.
G35884-24 (3/23)

umedand  Pederated ==
Hermes ¢
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As of Febrrary 28, 2023 February Averages

Current Invested Balance $10,962,890,240.57 Average Invested Balance $11,194,584,884.74
Weighted Average Maturity (D) 10 Days Average Monthly Yield, on a simple basis 4.4919%
Weighted Average Life (2) 38 Days Average Weighted Maturity (I) 9 Days
Net Asset Value 0.999898 Average Weighted Life (2) 38 Days
Total Number of Participauts 1008 Definition of Weighted Average Maturity & (@)
Management Fee on Invested Balance 0.06%* (1) This weighted average maturity calenlation uses fhe SEC Rule 2a-7 definition for stated matuvity for

. . & = T any floating rate instrument held i tha portfolio te determine the weighted average maturity for the
Interest Distributed 5"39’094-‘/9‘)" 54 pool This Rule specifies that a variable rate instraction to he paid in 367 calendar days or less shall be

Management Fee Collected $515.246.45 deemed to have a maturity equal to the period remaininguntilthe nextre ljustment of the interestrate.
% = (2) This weighted average maturity caleulation uses the final maturity of any fleating rate instruments
@ of Portiolio Invested Beyond 1 Year 0.58% heidin the portioliotocaliulate the weighted average maturity for the pool.

Standard & Poor’s Current Rating AAAM The maximum management fec anthorized for the TexSTAR Cash Reserva Fund is12 basis poinis. This

fea may be waved in full or in part in the discretion of the TexSTAR eo-administrators at any time as

Rates refiect historicalinformation and are notan indication of future performance. provided forin the TexSTAR Tnformation Statement.

NEW PARTICIPANTS

We would lile to welcome the following entities who joi ned the TexSTAR program in February:

# (CityofTioga * EastCedar Creek Fresh Water Supply Distriet  * East Montgomery County Municipal Utility District No. 12

%

Fort Bend County Municipal Utility District No.188 * TFortBend County Municipal Utility Distriet No. 222

HOLIDAY REMINDER

Tn observance of Good Friday, TexSTAR will be closed Friday, April 7, 2023. Al ACH transactions initiated on Thursday, April 6th will settle
on Menday, April 10th. Notification of any early transaction deadlines on the business day preceding this holiday will be sent by email to the primary

contact on file for all TexSTAR participants. Please plan accordingly for your liquidity needs.

ECONOMIC COMMENTARY

Marvket review

Stronger-than-expected economic activity combined with hotter-than-expected inflation data caused markets to reassess the interest rate
outlook, effectively pushing out expectations for recession and pricing in a higher terminal rate for the federal funds rate. Anyinterest rates cuts
were pushed further into the future. Atits February meeting, the Federal Open Market Committee (FOMC) unanimously raised rates at reduced
pace 0f 0.25% to a range of 4.50%-4.75%. Not surprisingly, the main message from the meeting was that the Federal Reserve (Fed) continuesto
focus on fighting inflation. The statement language and press conference were somewhat more dovish than the past few meetings, acknowledging
that inflation pressures have eased but remain elevated. The commitiee still saw “ongoing increases in the target range” as being “appropriate.”
but exchanged “pace” with “extent” in determining future hikes, suggesting to some that the tightening cycle may be close to being done. That
said, the committee still saw a greater risk in not doing enough to bring inflation back down to 2% than overtightening. Additionally, the Fed
signaled that it has no plans to ease policy in 2023 and emphasized the importance of retaining flexibility in moving policy towards a more
restrictive stance. Measures of U.S. growth turned upward after a slide toward the end of 2022, Retail sales surged in January aftera December
slump, although changing seasonal spending patterns likely exaggerated those swings. Payroll employment also reaccelerated at the start of the
year, and a continued low pace of new unemployment insurance claims likewise suggest ongoing strength in the labor market. Private sector
surveys, which were moving lower in the fourth quarter, have generally stabilized or improved. Lastly. New Home Sales beat consensus byalarge
margin (7.2% actual, 0.4% expected), with the prior reading revised higher to 7.2% from 2.3%. While a single housing print doesn’t make a trend,

it’s certainly cause for concern, especially for a Fed citing the housing market as a source of inflationary concern. (continued page 4)



Member Securities and Safekeeping Services Joint Custody Receipt

21563 - North Harris County Regional Water Authority As of 2/28/2023
3648 CYPRESS CREEK PKWY, STE 110
HOUSTON, TX 77068-3609

FHLB

DES MOINES

- FHLB TOD - g Interest Maturity Amount Market

4435 ﬁ':t';'gnﬁ;‘;"s;pc?;‘g‘m“ 31368FS53  pngpal NAT MTG ASSN REMIC  3.0000  4/25/2051 2/28/2023 86.088
4435 ﬁg’gjéﬂ‘;‘;ﬁ’c‘[‘;’iﬂﬁ“' 3137FYNTY  epppaL HOME LN MTG CORP 3.0000 4/25/2051 19,800,000.00 13,943,067.3¢  2/28/2023 11,960,131.71  85.778
4435 ﬁ':;gnzﬂi‘:g’c?;fm“ 3137H3F80  cepepal HOME LN MTG CORP 1.5000 10/25/2051 4,100,000.00 3,041,629.90  2/28/2023 2,344,837.81  77.091
4435 ﬁ';’t'?:n‘zlalcs"s;"c?:lgﬁ“ 3137H3KV3  pepERAL HOME LN MTG CORP 1.5000 11/25/2051 0.00 0.00 2/28/2023 0.00  78.268
4435 ﬁ';t'l‘:nzfl‘s‘;?cfar:gﬂ" 38375UZX1 ooy NAT MTG ASSN REMIC 1.5183  4/20/2067 0.00 0.00 2/28/2023 0.00 98,580
4435 ﬁ';’gjﬂgﬂ‘;‘;?;;ggﬁ“ 38376RB70 T NAT MTG ASSN REMIC 4.8540 10/20/2066 0.00 0.00  2/28/2023 0.00  99.425
* Member # of 6 Amount 23,900,000,00 16,084,697.24 14,304,969.52
Securities: Totals: .
#* pgency # of &  Amount 23,900,000.00 16,984,697.24 14,304,969,52
Securities: Totals:

Market Values are provided as a courtesy. The Federal Home Loan Banl does not warrant the accuracy of the market value(s). Page 1 of 1



NORTH HARRIS COUNTY REGIONAL WATER AUTHC
Actual General Operating Budget Comparison

Fiscal Year Ending DECEMBER 31, 2023 E
JAN FEB MAR APRIL MAY JUNE JuLy AUG SEPT ocT Nov DEC TOTAL 2 monihs 2023 OVER
REVENUES Budget AMENDED | (UNDER)
Recelpts & EXPENSES| Ci I BUDGET BUDGET
‘Cost of Walor 10095522 8,549,263 18,644,785 17,341,667 | 104,050,000 | 1303118
Intorazt Eamod 3,191,046 3272975 6,464,020 16,667 100,000 | 6,447,354
Tolal Receipls 13,286,568 11,822,238 0 [ 0 [ 0 [ [ [ 0 0 | 25,108,806 17,360,333 | 104,150,000 | 7,760,472
Disbur ts & Expenses
inierest Expense 1] 0 | 15007,344 | 04,124,064 | (15,667,384
aler Purchaze 806,025 0 §0E,025 0 1]
[Opurallons & Maintenance | 93,885 242,584 136,469 | 3,894,333 | 23,366,000 | (2,671,640
Financial Adviaory/Audlt Expenses [] 13,333 00,000 [13,333]
Publlc Trust Advisors ] 4] ]
GMS Group o 1] [
MeGrath & Co, & MGSB - Audilars o (1] ¢] I [S—
Engineering Expanaes (non GIP related) [1] B33l 50,000 8,333
1] [i] 0
Lepal Expenses 71,660 35417 | 212,500 36,253 |
Radeliffo Bobbiit Adams Pollay 32,507 33,505 66,011
Ohors: Kamp Smilh, Bakar Botts, Androws 5,658 0 658
Lobbylst 21,667 21917 [ 131,500 | 250]
Stove Brasnen 10,833 10,833 21,667
Publle Reiations 10,830 61,749 | 370,483 | 50,918
Wobsitas 4,639 4,639 278
Watar Consarvallon 1,052 500 1.552
Proloazlonal sorvices ] o o
Prinling 0 0 1}
Servioes 787,459 363,470 2,100,022 76,012
Diractors Foes 1,650 3750 5,400
Payroll Taxas {Diroctor/stal) 1,798 1,957 3,754
Cenlribution o 401A4/457 18,718 20481 40,199
Gunaral Managor 27,593 27,593 55,186
Administraliva Support (salary) 84,157 88,045 172,202
Conlracl Tamparary Sarvices 950 0 ssg
Travnl and 4,138 5,629 9,76
Gifice Space 781,243 74,987 748,020 106,257
Loazo 14,674 14,841 29,715
Putchase casto (furnlture, sompular) 7526 7,480 15,005
Utlios 112,536 17,396 129,931
Office Expunzas (including postago) | 435 2278 6593
Mise Expenses 39,618 266,008 | 1,598,050 226,390}
Momborship Foos. 1,666 260 1,026
Seminars(Tralning (sonforoncos; ele.) 2,665 3,020 5,605
RadlslriclingiMapping 0 o 0
Pormil Faon 0 0 o
Elaciion Exponsos 1] 0 <]
Gihor Misc, Expornos 0 0 0
Insuranca (directors & amployess) 16,004 16,004 32,007
Tolal Disburcements 1,334,187 500,783 0 0 0 [] [} [ [ [ [ o[ 1,834,380 20426892 | 122,501,349 | ({10,691,911)
2020 Capilal Improvement Plan
Acquision 501,266 AA85,167 | 26,911,000 | (3,983,081
Halll Assocalut. 0 5506 596
Hussh Blackwoll 115,783 109,159 224,948
PAS Praporly Acquialtion Servicos 105,540 165,201 270,742
Doslan 1,600,688 4,091,167 | 24,647,000 | (2,290,277]
AEGGM USA Group, Iné. 229,166 203,887 433,052
Gunda Corporatlen 0 44,619 44,619
CP&Y 31,639 28,680 70319
Arcadls 0 (]
Aurora Tochnical Sarvicos, LLC 348,028 275831 623,959
Bickarstall 0 0 0
BGE, Ine. 2,006 3164 5170
Binkloy & Baflald, Inc. 605 a 605
Garallo 0 0 o
Daniel W, Krungor, P.E. 2,781 3656 6,438
Dannenbaum Enginearing 65,553 65,553 131,106
Fraoso & Nichels 30,808 6,152 36,960
HR Graen 0 Q Q
105 Enginoarlng Graup 0 57,765 57,765
Jncobs Enginaaring Group 5,803 o 5,803
Jonas & Cartar/Quiddily Englnaaring 83,964 121,840 205,804
Kimlay-Horm & Assoclalas, Ine, o ] 1]
BL Technalogy Inc, o a a
KuO & Assaclalon, Ine. 63979 0 63,879
LJA Enginosting Q ] o
Lackwood, Androws & Nawman, Inc, 0 0 o
KIT Profassionals o ] 0
MekKim & Cracd 0 ] 0
Projact Survalllance, Ine, 25,000 25,000 50,000
APS 0 0 Qo
Sandor Englnnaring 29,191 0 29,191
VEA Consulling Englneors Inc. o [+] [+
Zarinkolk Enginsaring Sorvicas, Inc. o 0 0
AECOM USA Group. Ine. 30040 6,078 36,118
Conslruction 8,531,154 34,383,167 | 206,200,000 | (15,662,013
“aviins Engineaiiig Gorporalion 23,765 ATAAT 70,692 sono0d | IsSSR000
Binkloy & Barfiold, Inc. 13,386 23,660 37,046
BL Technelogy Inc. 21,241 14,160 35401
Black & Voatch Corporalien 4,669 19,536 84,205
BRH Garver Conslruelion, LTD. 1,060,909 594,802 1,695,711
Contorpolnl Enargy Houstan Elecirlz 0 0 0
Conpre Companias, Inc. a 0 0
& P Brady, Ine. 0 0 ]
Five Gompanlas, LLC 3333758 4,292,478 7,626,236
Flintee, LLC 177,808 0 177,808
Fraose & Nichols 320820 116,259 437179
Fugro USA Land, Inc. 0 0 0
Gaolasl Englnearing Inc 9,083 171,673 160,756
Harpar Brolhars Canslruction, LLG 1,440,385 4.169.252 5,599,637
Kel Tozhnologlas, Ine. 67,231 0 67,231
Lackwood, Andraws & Newman, Inc. 55,032 50,660 105,692
Maln Lano Industrles 715782 128,010 843,803
MicKsao Ullily Contraclors, Inc. 0 363,594 363,594
Project Survalllanca, Ine, 17,696 15456 33,162
Tunnel Tox LLG ] 0 0
V&A Consulting Enginoers | 0 o o
Royles Construction Ros Ine, 980,950 232,054 1,213,012
Other - [1] 14,516,893 | 87,695,000 | [14,815833]|
olal CIP Expenses §A72,028 11,061,300 [} [ [ 0 [ a ] 0 [1] 0| 20833329 57,675,330 | 945,452,000 | [36,742,008))
Fund Balance on Reporl 2480353 39,856 0 1] 0 . 0 ] 0 0 o 0 0 2440497
10806216 11,862,094 0 [ o o 0 (] 0 0 0 0 22668309



Amended 02/20/2023

NORTH HARRIS COUNTY REGIONAL WATER AUTHORITY
OPERATING BUDGET PLANNING REPORT
FISCAL YEAR 2023

PROJECTED ADOPTED AMENDED
TOTAL BUDGET BUDGET
2022 2023 2023
REVENUES
Surface Water and Groundwater Revenues $ 140,566,017 | $ 116,300,000 | $ 104,050,000
Interest Earned 3 6,317,774 | $ 100,000 | $ 100,000
TOTAL REVENUES| $ 146,883,791 | $ 116,400,000 | $ 104,150,000
EXPENSES
DEBT SERVICE EXPENSE & RESERVES 3 96,507,547 | $ 94,124,064 | $ 94,124,064
O&M EXPENSES:

OPERATIONS & MAINTENANCE $ 15,287,905 | $ 23,366,000 | $ 23,366,000
TOTAL O&M| $ 15,287,905 | $ 23,366,000 | $ 23,366,000

ADMINISTRATIVE EXPENSES:
FINANCIAL SERVICES % 79,500 | $ 80,000 | $ 80,000
ENGINEERING SERVICES $ 20,000 | $ 50,000 | $ 50,000
LEGAL SERVICES $ 275213 | $ 212,500 | $ 212,500
LEGISLATIVE CONSULTANT $ 130,000 | $ 131,500 | $ 131,500
COMMUNICATION SERVICES 3 247,868 | $ 370,493 | $ 370,493
MANAGEMENT SERVICES 3 2,730,606 | $ 3,106,792 | $ 3,108,792
MISCELLANEOUS SERVICES 3 789,095 | $ 1,020,000 | $ 1,020,000
CAPITAL OUTLAY $ 77317 | $ 100,000 | $ 100,000
TOTAL ADMINISTRATIVE| $ 4,349,599 | $ 5,071,285 | $ 5,071,285
TOTAL EXPENSES| $ 116,145,051 | $ 122,561,349 | $ 122,561,349
NET REVENUES OVER (UNDER) EXPENSES| $ 30,738,741 | $ (6,161,349)| $ (18,411,349)
BEGINNING FUND BALANCE| $ 340,560,636 | $ 321,444,576 | § 371,299,377
BUDGETED ENDING FUND BALANCE| $§ 371,299,377 | $ 315,283,228 $ 352,888,028




North Harris County Regional Water Authority

Check/Voucher Register
1110 - Cash in Bank - Amegy Operating acct
From 2/1/2023 Through 2/28/2023

Check Date Check Number Vendor Name Check Amount
2/5/2023 7487 3648 CYPRESS CREEK PARKWAY LLC 13,670.55
2/5/2023 7488 TRUSTED NETWORK SERVICES, INC. 2,378.90
2/5/2023 7489 TRUSTED NETWORK SERVICES, INC. 7,095.70
2/5/2023 7490 DANIEL BEJARANO 160.00
2/5/2023 7491 NASSAR FOTY 160.00
2/5/2023 7492 PROJECT SURVEILLANCE, INC. 10,800.00
2/5/2023 7493 RADCLIFFE BOBBITT ADAMS POLLEY PLLC 32,506.82
2/6/2023 7494 DAVID BARKER 474.26
2/6/2023 7495 KELLY P. FESSLER 450.94
2/6/2023 7496 MARK S. RAMSEY 2,475.53
2/6/2023 7497 MELISSA L. ROWELL 1,509.53
2/6/2023 7498 CONSTELLATION NEW ENERGY, INC. 115,006.60
2/6/2023 7499 CITY OF HOUSTON UTILITY CUSTOMER SERVICE 969,233.79
2/6/2023 7500 INFRAMARK LLC 286,976.46
2/6/2023 7501 REYTEC CONSTRUCTION RESOURCES, INC. 66,434.69
2/7/2023  EFTPS02/07/2023 INTERNAL REVENUE SERVICE 57378

2/15/2023  401M02/15/2023 VANTAGEPOINT TRANSFER AGENTS - 401 6,937.50
2/15/2023  401W02/15/2023 VANTAGEPOINT TRANSFER AGENTS - 401 3,223.82
2/15/2023  457W02/15/2023 VANTAGEPQINT TRANSFER AGENTS - 457 8,104.62
2/15/2023  EFTPS02/15/2023 INTERNAL REVENUE SERVICE 11,715.24
2/15/2023  FSA02/15/2023 CLARITY BENEFIT SOLUTIONS 268.75
2/28/2023  401A02/28/2023S VANTAGEPOINT TRANSFER AGENTS - 401 259.62
2/28/2023  401M02/28/2023 VANTAGEPOINT TRANSFER AGENTS - 401 6,937.50
2/28/2023  401W02/28/2023 VANTAGEPOINT TRANSFER AGENTS - 401 2,969.76
2/28/2023  457W02/28/2023 VANTAGEPOINT TRANSFER AGENTS - 457 7,879.58
2/28/2023  457W02/28/2023S VANTAGEPOINT TRANSFER AGENTS - 457 229.96
2/28/2023  EFTPS02/28/2023 INTERNAL REVENUE SERVICE 11,354.60
2/28/2023  EFTPS02/28/23B INTERNAL REVENUE SERVICE 168.53
2/28/2023  FSA02/28/2023 CLARITY BENEFIT SOLUTIONS 268.75

Date: 3/31/23 06:27:30 AM

Total 1110 - Cash in
Bank - Amegy
Operating acct

1,570,225.78

Page: 1



North Harris County Regional Water Authority

Check/Voucher Register
1115 - Cash in Bank - Amegy Cap Proj 2003
From 2/1/2023 Through 2/28/2023

Check Date Check Number Vendor Name Check Amount
2/2/2023 9808 NORMA M. AMBATA AND CIRTACO B. AMBATA 1,349.00
2/2/2023 9809 PANAJOT ZHONGA AND VASILIQI ZHONGA 1,500.00
2/5/2023 9810 AVILES ENGINEERING CORPORATION 21,471.38
2/5/2023 9811 BGE, INC. 18,428.93
2/5/2023 9812 BINKLEY & BARFIELD, INC. 13,386.25
2/5/2023 9813 BL TECHNOLOGY INC. 21,241.00
2/5/2023 9814 CAROLLO ENGINEERS, INC 5,029.87
2/5/2023 9815 DANIEL W. KRUEGER, P.E. 2,781.25
2/5/2023 9816 FATEMEH FAMILY LIVING TRUST 2,500.00
2/5/2023 9817 GEOTEST ENGINEERING, INC. 14,419.00
2/5/2023 9818 GUNDA CORPORATION 22,583.50
2/5/2023 9819 KUO & ASSOQCIATES, INC 38,146.35
2/5/2023 9820 PROJECT SURVEILLANCE, INC. 42.696.00
2/5/2023 9821 SANDER ENGINEERING CORPORATION 29,191.08
2/6/2023 9822 AECOM USA GROUP INC. 239,754.25
2/6/2023 9823 AURORA TECHNICAL SERVICES, LLC 210,975.64
2/6/2023 9824 BLACK & VEATCH CORPORATION 73,525.50
2/6/2023 9825 BRH - GARVER CONSTRUCTION, LTD. 1,060,909.09
2/6/2023 9826 CP&Y 55,389.45
2/6/2023 9827 DANNENBAUM ENGINEERING CORPORATION 64,929.77
2/6/2023 9828 FIVE COMPANIES, LLC 3,333,758.15
2/6/2023 9829 FLINTCO LLC 177,808.02
2/6/2023 9830 FREESE AND NICHOLS 309,205.50
2/6/2023 9831 HARPER BROTHERS CONSTRUCTION, LLC 898,154.58
2/6/2023 9832 HARPER BROTHERS CONSTRUCTION, LLC 542,230.39
2/6/2023 9833 QUIDDITY ENGINEERING, LLC 57,763.63
2/6/2023 9834 KAHUA INC. 82,550.00
2/6/2023 9835 KCI TECHNOLOGIES, INC. 02,039.91
2/6/2023 9836 LOCKWOOD, ANDREWS & NEWNAM, INC. 55,032.40
2/6/2023 9837 MAIN LANE INDUSTRIES 212,337.09
2/6/2023 9838 MCKEE UTILITY CONTRACTORS, INC. 789,919.88
2/6/2023 9840 PAS PROPERTY ACQUISITION SERVICES, LLC 301,307.26
2/6/2023 9841 REYTEC CONSTRUCTION RESOURCES, INC. 119,207.05
2/6/2023 9842 REYTEC CONSTRUCTION RESOURCES, INC. 176,953.03

2/15/2023 9843 CLIFTON BEN, JR. AND RAMONA F. BEN 1,150.00
2/20/2023 9844 3MS INVESTMENTS INC. 5,436.00
2/27/2023 9845 COLINA VENTOSA LTD. 540,625.00
2/27/2023 9846 GLEN GRATEHOUSE AND STACEY GRATEHOUSE 1,323.00
2/27/2023 9847 WILLIAM K.C. CHOW AND THERESA NGO CHOW 1,150.00
2/27/2023 9848 WILLIAM K.C. CHOW AND THERESA NGO CHOW 2,285.00
2/28/2023 9849 BGE, INC. 3,164.05

Date; 3/31/23 06:27:30 AM

Page: 2



Check Date

North Harris County Regional Water Authority

Check/Voucher Register
1115 - Cash in Bank - Amegy Cap Proj 2003
From 2/1/2023 Through 2/28/2023

Check Number Vendor Name

Check Amount

Date: 3/31/23 06:27:30 AM

Total 1115 - Cash in
Bank - Amegy Cap
Proj 2003

0,643,607.25

Page: 3



North Harris County Regional Water Authority

Check/Voucher Register
1120 - Cash in Bank - Amegy Admin. Expense
From 2/1/2023 Through 2/28/2023

Check Date Check Number Vendor Name Check Amount
2/15/2023 19190 BANKCARD CENTER 2,588.41
2/15/2023 19191 BANKCARD CENTER 734.15
2/15/2023 19192 AT&T 686.18
2/15/2023 19163 AMERICAN WATER WORKS ASSOCIATION 244.00
2/15/2023 19194 CENTERPOINT ENERGY 21.26
2/15/2023 19195 CIGMAT/UH 160.00
2/15/2023 19196 CLARITY BENEFIT SOLUTIONS 49.90
2/15/2023 19197 HARRIS COUNTY MUD 217 415.55
2/15/2023 19198 HONEST ANSWERING 518.48
2/15/2023 19199 LOUETTA ROAD UD 4,168.85
2/15/2023 19200 QUILL 537.77
2/15/2023 19201 READYREFRESH BY NESTLE 4.05
2/15/2023 19202 TEXAS WATER 395.00
2/15/2023 19203 TEXAS WATER CONSERVATION ASSOCIATION 525.00
2/20/2023 19204 DANIEL VAUGHN 160.00
2/20/2023 19205 GREGORY S. TUCKER 160.00
2/27/2023 19206 3648 CYPRESS CREEK PARKWAY LLC 13,670.55
2/27/2023 19207 AMEGY BANK OF TEXAS 500.00
2/27/2023 19208 AT&T 314.34
2/27/2023 19209 AT&T 434.68
2/27/2023 19210 AT&T 12,808.89
2/27/2023 19211 BLUE CROSS OF TEXAS 15,627.96
2/27/2023 19212 CAVALLO ENERGY TEXAS LLC 13.79
2/27/2023 19213 DOUGLAS HAUDE 495.00
2/27/2023 19214 EDP 500.00
2/27/2023 19215 ESRI, INC. 7,480.00
2/27/2023 19216 HAWEKINS, INC. 9,131.40
2/27/2023 19217 MISSIONSQUARE RETIREMENT 250.00
2/27/2023 19218 JUN CHANG 1,325.00
2/27/2023 19219 KRYSTAL BOGGS 168.81
2/27/2023 19220 LONE STAR QUICKPRINT 65.00
2/27/2023 19221 MARK EVANS 545.00
2/27/2023 19222 MIDDLEMAN MESSENGER 83.00
2/27/2023 19223 MUTUAL OF OMAHA 4,368.52
2/27/2023 19224 RICOH USA, INC. 1,170.51
2/27/2023 19225 SHOWRI NANDAGIRI 225.00
2/27/2023 19226 TEXAS WATER CONSERVATION ASSOCIATION 1,150.00
2/27/2023 19227 VERIZON WIRELESS 2,137.73
2/27/2023 19228 THE TEXAS NETWORK 4,639.00
2/28/2023 16229 BRESNENASSOCIATES, INC. 10,833.33

Date: 3/31/23 06:27:30 AM.

Page. 4



North Harris County Regional Water Authority

Check/Voucher Register
1120 - Cash in Bank - Amegy Admin. Expense
From 2/1/2023 Through 2/28/2023

Check Date Check Number Vendor Name Check Amount
Total 1120 - Cash in 99.306.11
Bank - Amegy
Admin. Expense

Date: 3/31/23 06:27:30 AM Page: 5



North Harris County Regional Water Authority

Check/Voucher Register
1600 - Construction Fund 2008 - TexPool Prime
From 2/1/2023 Through 2/28/2023

Check Date Check Number Vendor Name Check Amount
2/21/2023  W02/21/2023 CITY OF HOUSTON 2,090,678.40
2/21/2023  'W02/21/2023B CITY OF HOUSTON 64,967,590.08

Total 1600 - 67,058,268.48
Construction Fund

2008 - TexPool

Prime

Report Total

Date: 3/31/23 06:27:30 AM

78,371,407.62

Page: 6
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